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Independent Auditor’s Examination Report on Restated Financial
Information

The Board of Directors
Nandan Terry Limited,
(formerly known as Nandan Terry Private Limited)

Add: Unit No. 109, Peninsula Centre, Dr. S. S. Rao Road,
Behind Piramal Chambers, Parel (E),
Mumbai-400012, Maharashtra, India.

Dear Sirs,

We have examined the attached Restated Financial Information of Nandan Terry Limited
(Formerly known as Nandan Terry Private Limited) (the “Company”), comprising the
Restated Statement of Assets and Liabilities as at September 30, 2021, March 31, 2021,
March 31, 2020 and March 31, 2019, the Restated Statements of Profit and Loss
(including other comprehensive income), the Restated Statement of Changes in Equity,
the Restated Cash Flow Statement for the six months ended September 30, 2021 and for
the years ended March 31, 2021, March 31, 2020 and March 31, 2019, the Summary
Statement of Significant Accounting Policies, and other explanatory information
(collectively, the “Restated Financial Information”), as approved by the Board of
Directors of the Company at their meeting held on 4" December, 2021 for the purpose
of inclusion in the Draft Red Herring Prospectus ("DRHP”) prepared by the Company in
connection with its proposed Initial Public Offer of equity shares (“"IPO”) prepared in
terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

€) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India (*"ICAI”), as amended from time to
time (the “Guidance Note").

The Company’s Board of Directors is responsible for the preparation of the Restated
Financial Information for the purpose of inclusion in the DRHP to be filed with Securities
and Exchange Board of India ("SEBI"), the stock exchanges i.e. National Stock Exchange
(NSE) and Bombay Stock Exchange (BSE) where the equity shares of the Company are




proposed to be listed (“Stock Exchanges™) and the Registrar of Companies, Mumbai,
Maharashtra (“"ROC™), in connection with the proposed IPO, The Restated Financial
Information have been prepared by the management of the Company on the basis of
preparation stated in Note No. 2 in Annexure V to the Restated Financial Information.

The responsibilities of the Board of Directors of the Company includes designing,
implementing, and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Information. The Board of Directors are also
responsible for identifying and ensuring that the Company complies with the Act, ICDR
Regulations and the Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated June 17, 2021 in connection with the
proposed IPO of equity shares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist the board of directors in meeting their
responsibilities in relation to the compliance with the Act, the ICDR Regulations and
the Guidance Note in connection with the proposed IPO of equity shares of the
Company.

These Restated Financial Information have been compiled by the management from:

a) Audited special purpose interim financial statements of the Company as at and for
six month period ended September 30, 2021 prepared in accordance with
Accounting Standard (AS) 25 "Interim Financial Reporting”, specified under section
133 of the Act and other accounting principles generally accepted in India (the
“Special Purpose Interim Financial Statements”) which have been approved
by the Board of Directors at their meeting held on December 04, 2021.

b) Audited financial statements of the Company as at and for the years ended March
31, 2021, March 31, 2020 and March 31, 2019 prepared in accordance with the with
the accounting standards notified under the section 133 of the Act (“Indian GAAP")
and other accounting principles generally accepted in India, at the relevant time,
which have been approved by the Board of Directors at their meetings held on June
28, 2021, November 12, 2020 and September 4, 2019 respectively. And,

¢) The financial information for the six months ended September 30, 2021 as well as
for the years ended March 31, 2021, March 31, 2020 and March 31, 2019 included
in such restated financial information have been prepared by the management by
preparing pro-forma Ind-AS financial statements wherein Ind-AS transition /




10.

11.

restatement adjustments have been made to the audited financial statements of the
Company [referred to in para 5(a) & 5(b) above] as at and for the six months ended
September 30, 2021 as well as the year ended March 31, 2021, March 31, 2020 and
March 31, 2019 prepared in accordance with the accounting standards notified under
the section 133 of the Act (“Indian GAAP") which was approved by the Board of
directors at their meeting held on December 04, 2021.

For the purpose of our examination, we have relied on:

a) Auditors’ report issued by us dated December 04, 2021 on the special purpose
interim financial statements of the Company as at and for the six-month period ended
September 30, 2021 as referred in Paragraph 5(a) above;

b) Auditors’ Report issued us dated June 28, 2021, November 12, 2020 and September
4, 2019 on the financial statements of the Company as at and for the years ended
March 31, 2021, March 31, 2020 and March 31, 2019, respectively, as referred in
Paragraph 5 (b) above.

The Ind-AS transition and restatement adjustments made to such audited financial
statements [referred to in 6 (a) and (b) above] to comply with Ind-AS along with the
basis of preparation set out in Note 2 of Annexure V to the Restated Financial Information
and statement of reconciliation thereof set out in Annexure VII, have been audited by us.

Based on our examination and according to the information and explanations given to us,
we report that the Restated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping / reclassifications retrospectively in the
financial years ended March 31, 2021, March 31, 2020 and March 31, 2019 to reflect
the same accounting treatment as per the accounting policies and grouping /
classifications followed as at and for the six months period ended September 30,
2021;

b) does not contain any qualification requiring adjustments.

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance
Note.

The Restated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the special purpose interim financial
statements and audited financial statements mentioned in paragraph 5 above.

This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion
on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the DRHP
to be filed with SEBI, Stock Exchanges and ROC in connection with the proposed IPO. Our




report should not be used, referred to, or distributed for any other purpose except with
our prior consent in writing. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown
or into whose hands it may come without our prior consent in writing.

For, C. N. Somani & Associates,
Chartered Accountants,
FRN: 118147W

,-’#“J

£7 ;_1_‘/
C. N. Somani,
Proprietor, |

Place: Ahmedabad Mem. No.: 017859

Date: 04.12.2021 UDIN: 21017859AAAALW3280-




Nandan Terry Limited(formerly known as "Nandan Terry Private Limited")

Annexure - I - Restated Assets and Liabilities
(All amounts are rupees in lakhs, unless otherwise stated)

Wate As at As at As at As at
Particulars No September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
. Rs, in.Lakhs Rs.inlakhs|  Rs.inlakhsl Rs.in Lakhs}
A ASSETS
1 | Non-current assets
(a) Property, Plant and Eauioment 4 41.528.76 41,649.03 44.124.39 46.475.88
(b) Canital work-in-oroaress 5 228.59 11583 - =
(c) Intanaible assets 6 101.05 £9.00 B82.33 49.43
{d} Financial Assets
(iY  Investments ) 410.10 188.70 89.70 322.20
(ii}y Others B8 560.47 317.74 187.18 199.10
(e} Deferred tax assets (net) 9 = 5 348.79 591.07
(f) Other non-current assets 10 762.80 977.13 1,021.26 311.50
Total Non - Current Assets 43,591.77 43,337.44 45,853.66 47,949.57
2 | Current assets
(a) Inventories i B,782.54 7.340.40 6.296.01 7.732.99
(b} Financial Assets
(i) Trade receivables 13 14,858.21 10.185.63 8.577.25 6,982.38
(i} Cash and cash eauivalents 13 232.30 2.076.26 397.95 42,86
(iii} Other Financial assets 8 13.03 13.03 0.34 0.34
{c) Current Tax Assets (Net) 14 48.60 22.14 5.41 8.27
{d) Other current assets 10 5.937.43 4,994,952 4,398.23 3.067.49
Total Current Assets 29,872.11 24,632.38 19,675.19 17,834.33
Total Assets (1+2) 73,463.88 67,969.83 65,528.85 65,783.90 |
B EQUITY AND LIABILITIES
1| Eauity
{a} Share capital 15 4.576.24 1,525.41 1.525.41 1.525.41
(b) Other Equity 16 10,332.37 10,169.23 7,764,632 7.848.00
Total equity 14,908.61 11,694.65 9.290.03 9,373.41
LIABILITIES
2 | Non-current liabilities
{a) Financial Liabilities
{iY Borrowinags 17 39,537.37 42.405.15 41,233.96 41,476.07
(i) Other financial liabilities 18 3 = 5 974.37
(b} Provisions 19 127.59 99.79 69.25 35.21
(e) Deferred tax liabilities (Net) 20 1.576.62 481.21 - s
Total Mon - Current Liabilities 41,241.57 42 986.15 41,303.22 42,485.64
3 | Current liabilities
{a) Financial Liabilities
i1 Borrowinas 17 6.171.88 5.151.98 7.725.28 6.279.92
{iiy Trade pavables 21 5,095.21 3,270.83 4,540.05 2,447.03
(i) Other financial labilities 18 5,873.32 4,762,000 2.578.75 5.147.03
(b)Y Other current habilities 22 29.14 76.33 72.01 38.490
(c) Provisions 19 44,15 27.89 19.52 11.96
Total Current Liabilities 17,313.70 13,289.03 14,935.60 13.924.84
Total Equity and Liabilities (1+2+3) 73,463.88 67,969.83 65,528.85 65,783.90

The above Annexure should be read with the basis of preparatian and significant accounting policies appearing in Annexure ¥, Notes to the Restated
Financial Information appearing in Annexure VI and Statement of Adjustrments to the Restated Financial information appearing in Annexure VIL

As per our report of even date attached.

For and On Bahalf of:
C. N. Somani & Associates

Chartered Accountants
FRN : 118147W

For and on behalf of the Board of Directors of

Nandan Terry Limited

Qs

>

e

C. N. Semani
Proprietor
M.NO. : 017859 s :
UDIN:-21017859AAAALW3280 L3

Ronak Chiripal

Chief Executive Officer

Oke-

nrgs«ﬁ'uman Srivastava
Chief Financial Officer

@

Briimohan Chiripal

- Director

Place : Ahmedabad
Date : 04.12.2021

DIN : 00230426

Place: Ahmedabad
Date : 04.12.2021

Vipin Raiput
Director
DIN:0B700962

Deva

Companv Secretary

1 Patel

-




Nandan Terry Limited(formerly known as "Nandan Terry Private Limited")

Annexure-II Restated Statement of Profit and Loss

(All amounts are rupees in lakhs, unless otherwise stated )
i For Six Months Ended Year Ended Year Ended Year Ended
Particulars No. September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
i Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
INCOME
1 Revenue from operations 3 50,181.18 53,852.43 42,938.62 32,216.59
I1 Other Income 24 26.26 41.69 30.86 26.16
111 Total Income (I + IT ) 50,207.44 53,894.12 42,969.48 32,242.75
IV EXPENSES
(a) Cost of materials consumed 25 36,852.05 31,951.83 22,855,23 19,217.50
Changes in inventories of finished goods, - =
080, e in treide and workin-rotress 6 (1,606.09) (17.47) 1,432.39 (1,789.29)
(c} Employee benefit expense 27 2,536.03 3,622.59 4,156.46 3,358.92
(d) Finance costs 28 1,588,79 2,942.65 3,185.29 3,385.70
{e) Depreclation and amortisation expense 29 1,342.53 2.636.31 2,634.52 1,733.48
(f] Other expenses 30 538782 9,612.94 8,310.16 5,374.67
Total Expenses 46,101,13 50,748.87 42,574.05 32,280.98
v Profit/(loss) before tax (III- IV) 4,106.31 3,145.25 395.43 (38.23)
VI Tax Expense
(a) Current tax 31 - - - -
() Deferred tax liabilty / (assets) sy 104430 807.51 273.03
Total tax expense 1,044.30 807.51 273.03
vII /(loss) for the period (V-VI)| 3,062,002 2,337.74 ) 122.40 (50.21)
VIII Other Comprehensive Income
i Items that will not be reclassified to
] profit or loss
a) Remeasurements of the defined benefit
(I) 12 (18.35) (9.63) (4.04) -
plans
(b) Equity Instruments through other
camprehensive income 32 22140 99.00 (232.50) (411.30)
. Income tax relating to items that will not y
(7 pe reclassified to profit or loss 32 (51.10) (22.49) 30.76 135.99
Total Other Comprehensive Income 151.95 66.88 (205.78) (275.31)
Total comprehensive income for the period
IX (VIL+VIII) 3,213.96 2,404.62 (83.38) (325.73)
X Basic & diluted earnings per share of face
value of Rs.10 each Fully Paid up
{a) Basic 6.69 Pl 0.27 {0.11}
(o) Diluted 6.69 511 0.27 (0.11}

The above Annexure should be read with the basis of preparation and significant
Financial Information appearing in Annexure VI and Statement of Adjustments to the Restated Financial information appearing in Annexure V11,

As per our report of even date attached.

For and On Bahalf of:

C. N. Somani & Associates
Chartered Accountants
FRN : 118147W

L’,,-a-wv'/
Pt

C. N. Somani

Proorietor

M.NO. : 017859
UDIN:-21017859AAAALW3 280
Place : Ahmedabad

Date : 04.12.2021

accounting policies appearing in Annexure V, Notes to the Restated

For and on behalf of the Board of Directors of

Nandan Terrv Limited

ot

o>

Ranak Chiripal

| Chief Executive Officer

Anshdman Srivastava
Chief Financial Officer

X e

BriiMohan Chiripal
Director
DIN : 00290426

Place: Ahmedabad
Date : (14.12.2021

Vipin Raiput Deval Patel
Director Company Secretary
DIN: 08700962




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure - III Restated Statement of Changes in Equity
(All amounts are rupees in lakhs, unless otherwise stated)

Equity Share Capital

Particulars Note Amount

No. Rs. in Lakhs
Balance as on April 1, 2018 15 1,525.41
Changes during the year 2
Balance as on March 31, 2019 15 1,525.41
Changes during the year =
Balance as on March 31, 2020 15 1,525.41
Changes during the year -
Balance as on March 31, 2021 15 1,525.41
Changes during the period 3,050.82
Balance as on September 30, 2021 15 4,576.24

Amount in Rs.
Other Equity (Rs. in lakhs)
Reserves and Surplus
Note Retained Earnings Equity
Particulars Securities Total
No. H Other %
Profit and ’ Premium
Comprehensive
Loss
Income

Balance as at April 1, 2018 16 597.80 31.33 7,544.59 8,173.73
Profit for the year (50.41) 3 & (50.41)
Other comprehensive income for the year (net = (275.31) = (275.31)
of Tax)
Balance as at March 31, 2019 16 547.39 (243.98) 7.544.59 7,848.00
Profit for the vear 122.40 = = 122.40
Other comprehensive income for the year (net - (205.78) - (205.78)
of Tax)
Balance as at March 31, 2020 16 669.79 (449.76) 7.544,59 7.764.62
Profit for the vear 2,337.74 - - 2.337.74
Other comprehensive income for the year (net - 66.88 - 66.88
of Tax)
Balance as at March 31, 2021 16 3.007.53 (382.89)]. 7.544.59 10.169.23
Profit for the period 3.002.02 - 2 3.062.02
Other comprehensive income for the period (net - 151.95 - 151.95
of Tax)
Issue of full paid-up bonus shares 5 = (3.050.82) (3.050.82)
Balance as at September 30, 2021 16 6.069.54 (230.94) 4,493.77 10,332.37

The above Annexure should be read with the basis of preparation and significant accounting policies appearing in Annexure V, Notes to the
Restated Financial lnl'ormatlon appearing in Annexure V1 and Statement of Adjustments to the Restated Financial information appearing in
Annexure VIL.

As per our report of even date attached.

For and On Bahalf of: e
C. N. Somani & Associates
Chartered Accountants (e

FRN : 118147W

For and on behalf of the Board of Directors of
Nandan Terrv Limited

R 0

Ronak Chiripal Anshufan Srivastava
_—d Chief Executive Officer Chief Financial Officer
C. N. Somani Briimohan Chiripal Vipin Raiput Deval Patel
Proprietor Director Director Company Secretary
M.NO. : 017859 DIN : 00290426 DIN:Q08700962

UDIN:-21017859AAAALW328B0
Place : Ahmedabad
Date : 04,12.2021

Place: Ahmedabad
Date : 04.12,2021




Nandan Terry Limited

(formerly known as "Nandan Terry Private Limited")

(All amounts are rupees in lakhs, unless otherwise stated)

Annexure IV - Restated Statement of Cash Flows

For Six Months Ended Year Ended Year Ended Year Ended

Particulars September 30, 2021 March 31, 2021| March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs]

Cash flow from operating activities
Profit before tax 4,106.31 3,145.25 395.43 (38.23)
Adiustments for :
Depreclation and amortisation expense 1.342.53 2,636.31 2,634.52 1,733.48
Amortisation of lease premium
Finance costs 1.588.79 2.942.66 3,185.29 3,385.70
Provision for expected credit Loss or reversal thereof [2.58) 0.44 1.35 2.83
Bad-debt written off - - » _}5.93
Interest income (23.69) (21.10) (30.86) (21.36)
Dividend income - - - (4.80)
Amortisation of Prepayment charges 22.13 44.13 31.50 0.08
Liabilities no longer required = - " i
Operating profit before working capital changes 7.033.50 8.747.71 6.217.24 5.076.63
Changes in operating assets and liabilities:
(Increase)/Decrease in Inventories (1,442.14) (1,044.40) 1,436.99 (2.615.11)
(Increase)/Decrease in Trade receivables (4,670.00) (1,608.82) (1,596.23) (3,003.63)
(Increase)/Decrease in Other Non-Current Financial (2.00) - 76.18 -
Assets
(Increase)/Decrease in Other Current Financial Assets = (12.69) - 5.96
(Increase)/Decrease in Other Current Assets (942.51) {599.15) (1,326.70) 1,194.16
Increase/(Decrease) in Trade Payables 1,824.38 (1,269.22) 2,093.02 1,025.89
Increase/(Decrease) In Other Financial Liabitlies (Current
Increase/(Decrease) in Other Current Liabitlies (47.20) 4,32 33.11 (12.086)
Increase/(Decrease) in Provisions (Current Liabilities) 9.45 20,91 30.01 35.21
Increase/(Decrease) in Provisions (Non-Current 16.26 8.37 7.55 11.96
Liabillties)
Cash flow generated from operations 1,779.75 4,247.02 6,971.17 1,719.00
Direct taxes Paid (net) (26.47) (14.26) (1.18) (60.43)
NET CASH INFLOW / (OUTFLOW) FROM OPERATING
ACTIVITIES (A) 1,753.28 4,232.76 6,969.99 1,658.57
Cash flows from investing activities
Purchase of Property, Plant and Equipments (1,154.85) (283.47) (2,031.17) 31.96
Interest received 23.69 21.10 30.86 21.36
Dividend received - - = 4.80
Bank deposits (made) / matured (240.73) (130.56) (64.27) 887.49
NET CASH INFLOW / (OUFLOW) FROM INVESTING
Cash flows from financina activities
Proceeds / (Repayments) of Non-current Borrowings (1,656.46) 3,354.44 (2,810.38) (563.16)
Proceeds / (Repayments) of Current Borrowings 1,019.91 (2,573.30) 1,445.36 1,348.35
Finance costs Paid (1,588.79) (2,942.66) (3,185.29) (3,385.70)
NET CASH INFLOW / (OUTFLOW) FROM FINANCING
ACTIVITIES (C) (2,225,35) (2,161.52) (4,550.32) (2,600.52)
NET INCREASED IN CASH AND CASH EQUIVALENTS
(A+B+C) (1,843.96) 1,678.31 355,09 3.67
Cash and cash eguivalents at the beginnina of the vear 2.076.26 397.95 42.86 39.20
Cash and cash equivalents at the end of the year 232.30 2,076.26 397.95 42.86




Mandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Notes:
(i). The restated cash flow statement has been prepared under the "Indirect Method" as set out in Ind-AS - 7 "Cash Flow Statements',

(ii) The above Annexure should be read with the basis of preparation and significant accounting policies appearing in Annexure V, Notes to the

Restated Financial Information appearing in Annexure VI and Statement of Adjustments to the Restated Finandial information appearing in
Annexure VIL \

As per our report of even date attached.

For and On Bahalf of:
C. N. Somani & Associates
Chartered Accountants

FRN : 118147W

For and on behalf of the Board of Directors of
Nandan Terry Limited

\"> :

- Mo M
—"'--.-'-‘ ) a.

C. N. Somani Ronak Chiripal Anshufman Srivastava

Proprietor

Chief Executive Officer

Chief Financial Officer
M.NO. : 017859

UDIN:-21017859AAAALW3280

e

Brijmohan Chiripal Vipin Rajput Deval Patel
Director Director Company Secretary
DIN : 00290426 DIN:08700962

Place : Ahmedabad

Place: Ahmedabad
Date : 04.12.2021

Date : 04.12.2021




Nandan Terry Limited(formerly known as "Nandan Terry Private Limited")

Annexure V - Sl'gmf!cant Accounting Policies

1. Corporate information:

The Nandan Terry Limited ('the Company') (formerly known "The Nandan Terry Private Limited") is a public
company, limited by shares incorporated on January 27, 2015 under the provisions of the Companies Act,
2013, having its registered office at Unit No. 109, Peninsula Centre, Dr. S. S. Rao Road, Behind Piramal
Chambers, Parel (E), Mumbai, Maharashtra, India. Initially the company was incorporated as a private
company and then converted into public Company on August 12, 2021,

The Company is engaged in the business of manufacturing and selling of terry towel products, having its
manufacturing unit located at Plot No. 5, 6, 7, Dholi Integrated Spinning Park, Village Dholi, Tal.: Dholka,
Dist.: Ahmedabad, Gujarat, India.

2. Basis of Preparation

a. Statement of compliance:

The Restated Statement of Assets and Liabilities of the Company as at September 30, 2021, March 31,
2021, March 31, 2020 & March 31, 2019 and;

The Restated Statement of Profit and Loss, Restated Statement of Changes in Equity & Restated Statement
of Cash Flows for six months ended September 30, 2021 as well as the year ended March 31, 2021, March
31, 2020 & March 31, 2019 (hereinafter collectively referred to as "Restated Financial Information™);

have been prepared specifically for inclusion in the Draft Red Herring Prospectus (DRHF) to be filed by the
Company with the Securities and Exchange Board of India ("SEBI") in connection with proposed Initial
Public Offering ("IPO") through Offer for Sale of its equity shares. These financial information were
authorised for issue board of directors of the company on 4th December, 2021.

INé Kestatea rinancial lnrormation of tne Lompany nave Deen prepared In accordance witn inalan
Accounting Standards (Ind-AS) and notified under the Companies (Indian Accounting Standards) Rules,
2015 and subsequent amendments thereof. These Restated Financial Information have been prepared to
comply in all material respects with the requirements of

Section 26 of Part I of Chapter III to the Companies Act, 2013 (the “Act"),

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 ("the SEBI regulations”) and,

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartarad Arcalintante af Tndia (TCATY ae amendad fram timea Fr tima

The audited special purpose interim financial statements of the Company as at and for six months period
ended September 30, 2021 prepared in accordance with recognition and measurement principles under
Accounting Standard ('AS’) 25 "Interim Financial Reporting"”, specified under section 133 of the Act and
other accounting principles generally accepted in India, which have been approved by the Board of
Directors at their meeting held on 4th December, 2021.

The audited financial statements as at and for the year ended March 31, 2021, March 31, 2020 and March
31, 2019 which were prepared in accordance with the accounting standards notified under the section 133
of the Act (“Indian GAAP") at the relevant time which were approved by the Board of Directors at their
meeting held on June 28, 2021, November 12, 2020 and September 4, 2019 respectively.

Therefore in order to comply with requirements of Ind AS notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended; read with Section 133 of the Companies Act, 2013 ("the Act"), the
previous financial information for six months ended September 30, 2021 as well as for the year ended
March 31, 2021, March 31, 2020 and March 31, 2019 included in such Indian GAAP audited financial
statements is reclassified / remeasured to Ind-AS, by preparing proforma Ind-AS financial statements
which were approved by board of directors of the company at their meeting held on 4th December, 2021,

The proforma Ind AS financial statements have been prepared by making Ind AS adjustments to the
audited Indian GAAP financial statements as at and for six months ended September 30, 2021 as well as
for the year ended March 31, 2021, March 31, 2020, and March 31, 2019. The Company has presented an
explanation of how the transition to IND-AS has affected the previously reparted total equity and profits of
the company.

Refer Annexure VII - "The Statement of Adjustments to Restated Financial Information" for detail
restatement / transitional adjustments made to net profit as well as equity of the audited fin
statement along with reconciliation thereof,




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure V - Signiﬂcant Accnuntlng Policies

b. Functional and presentation currency:

The restated financial information has been presented in Indian Rupees (%), which is also the company's
functional currency. All amounts are in rupees, unless otherwise stated.

c. Basis of measurement:

The restated financial information have been prepared on the historical cost basis except for following items :

Items Measurement Basis
Certain financial assets and llabilities Fair Value

i Present value of defined benefit obligation less
Sttt e IR fair value of plant assets (if any)

d. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is classified as current when it satisfies any of the following criteria: it is expected to be
realised in, or is intended for sale or consumption in, the Company’s normal operating cycle,

It is held primarily for the purpose of being traded;

= [t is expected to be realised within 12 months after the reporting date; or

= [t is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting date,

» All other assets are classified as non-current.

= A llability is classified as current when it satisfies any of the following criteria:

e It is expected to be settled in the Company’s narmal operating cycle;

s It is held primarily for the purpose of being traded :
s [t Is due to be settled within 12 months after the reporting date; or the Company does not have

an unconditicnal right to defer settlement of the liability for at least 12 months after the reporting
date. Terms of a liability that could, at the option of the counterparty, result in its settlement by
the issue of eauitv instruments do not affect its classification.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current only

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter. Accounting palicies have
been consistently applied except where a newly Issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting paolicy hitherto in use.

e. Use of estimates and judgements:

The preparation of the restated financial informaticn in conformity with the recognition and measurement
principles of Ind AS, requires the management of the Cempany to make estimates and assumptions that affect
the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at each reporting
date and the reported amounts of income and expense for the periods presented. The estimates and
assumptions used in the accompanying restated financial information are based upon management’s
evaluation of relevant facts and circumstances as at each reporting date. Management believes that the
estimates used In the preparation of restated financial information are prudent and reasonable. Actual results
could differ from estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at each reporting date, which may cause a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are specified here-in-after:

Useful lives of property, plant and equipment

The Company is providing depreciation at the rates derived based on the useful life specified under Schedule-
11 to the Companies Act, 2013. The Company reviews the useful life of property, plant and equipment at the
end of each reporting period. This reassessment may result in change in depreciation expense in future
periods.
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Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past event and it is
probable than an outflow of resources will be required to settle the obligation, in respect of which the reliable
estimate can be made. Provisions are nat discounted to its present value and are determined based on best
estimate required to settle the obligation at the reporting date. These are reviewed at each reporting date
adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the restated financial
information. A contingent asset is neither recognised nor disclosed In the restated financial information.

Major provisions recognized in the restated financial information and related accounting policy are specified as
under:

Measurement of defined benefit obligations - Refer Notes 19 & 35 of restated financial information,
Current / Deferred tax liabilities - Refer Notes 9, 14, 20, 31 & 32 of restated financial information,
Impairment of financial assets - Refer Note 12 of restated financial information.

Other estimates:

The preparation of restated financial information involves estimates and assumptions that affect the reported
amount of assets, liabilities, disclosure of contingent lizbilities at the reporting date and the reported amount
of revenues and expenses for the reporting period. Specifically, the Company estimates the probability of
collection of accounts receivable by analyzing historical payment patterns, customer concentrations, customer
credit-worthiness and current economic trends. If the financial condition of a customer deteriorates, additional
allowances may be required.

3. Sianificant Accountina Policies:

a) Revenue recoanition:
The Company derives revenue principally from sale of its products: terry towels.

i. Sale of Goods:

The Company recognizes revenue from sale of goods when it satisfles a performance obligation in accordance
with the provisions of contract / invoicing with the customer.

This is achieved when control of the product has been transferred to the customer, which is generally
determined when title, ownership, risk of obsolescence & loss pass to the customer and the Company has the
present right to payment, all of which occurs at a point in time upon shipment or delivery of the product.
Hence in case where there is no uncertainty as to measurment or collectability of consideration, revenue is
recognised as scon as the control of the products has been given. When there is uncertainty as to
measurement or ultimate collectabllity, revenue recognition is postpened until such uncertainty Is resolved.

The Company considers expenses incurred for shipping, handling and transportation activities as costs to fulfil
the promise to transfer the related products and the customer payments for shipping, handling and
transportation costs are recorded as a component of revenue.

In certain customer contracts, shipping, handling and transportation services are treated as a distinct separate
performance obligation and the Company recognises revenue for such services when the performance
obligation is completed.

The Company considers the terms of the contract / inwvoicing in determining the transaction price. The
transaction price is based upon the amount the Company expects to be entitled to in exchange for transferring
of promised goods and services to the customer after deducting discounts, volume rebates etc.

In company's case, no element of financing is deemed present as the sales are made with the normal credit
terms as per prevalent trade practice and credit policy followed by the Company.

The Company presents revenues net of indirect taxes In its statement of Profit and loss.

ii. Sale of Services - Job work charges:

The Company recognizes revenue from sale of services when it satisfies a performance obligation in
accordance with the provisions of centract / inveoicing with the custeamer. Generally revenue is recognised post
provision of services to the customers.

ii. Other Operating Revenue:

Export incentives are recognized when there is reascnable assurance that the Company will comply with the
conditions and the incentive will be received in accerdance with the policy of Government Grants and Subsidies
specified at note no. 3(j).

The company recognizes revenue from scrap sale as and when the scrap is sold to the customer and there is
no uncertainity of the collection from the customer.
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b) Other Income:

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's
net carrying amount on initial recognition.

Dividend income is recognised when the right to receive such income is estanlished.

c) Propertv, Plant & Equipment:

Buildings & leasehold assets held for use in the production or supply of goods or services, or for administrative
purposes, are stated In the statement of assets & liabilities at cost less accumulated depreciation and
accumulated impairment losses,

Properties in the course of construction (CWIP) for production, supply or administrative purposes are carried
at cost, less any recognised impairment loss. Cost includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the Company's accounting policy. Such properties are classified
to the appropriate categories of property, plant and eguipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are
ready for their intended use.

All other Property, Plant and Equipments are stated at cost less accumulated depreciation and accumulated
impairment losses. Cost includes expenditure that is directly attributable to getting the asset ready for
intended use. Subsequent costs are included In the asset's carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to the
company and the cost of the item can be measured reliably. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.

Depreciation is recognised so as to write off the cost of assets (other than leasehold land and properties under
construction) less their residual values over their useful lives, using the straight-line method. The estimated
useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retirement of an Item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in profit or loss.

d) Depreciation on Property, Plant & Equipment:

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value. Depreciation on tangible property, plant and equipment is provided using the Straight Line
Method (SLM) over the useful lives specified under Schedule II to the Companies Act, 2013 which s specified
below:

Particulars of asset category Useful life

(Property, Plant & Equipment) (in Years) REfaraR.

Buildings 30

Plant & Machineries 15 In line with Sch, II of

‘F"UI'ITIItUI'E & Fixture 10 the Companies Act,
ehicles 8 2013

Office Equipments 3

Computers 3

For amartisation of leasehold assets refer accounting policy specified at note no. 3(1).

e) Intangible Assets and Amortization:

Intangible assets purchased are measurad at cost or fair value as of the date of acquisition, as applicable, less
accumulated amortisation and accumulated impairment, if any.
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Intangible assets are amortised on a straight line basis cver their estimated useful lives, commencing from the

date the asset is available to the Company for its intended use.

Following initial recognition, Intanglble assets are carrled at cost less accumulated amortisation and
accumulated impairment losses, if any. Internally generated intangible assets, excluding capitalised
development costs, are not capitalised and expenditure is reflected in the Statement of Profit and Loss in the
year in which the expenditure is incurred.

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each
financial year and the amortisation period is revised to reflect the changed pattern, if any.

Details of useful lives cver which intangible assets are amortised are stated below:

Particulars of asset category (Intagible Assets) Useful Life (Years)
Computer Softwares 5 Years
Website Development 5 Years

f) Impairment of Property, Plant & Eguipment and intanaible assets :

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss, If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible te estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which
a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet awvailable for use are tested for
impairment at |east annually, and whenever there Is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of maeney and the risks specific to the assat for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss.

g) Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial pericd of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use
or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

h) Inventories:

Raw Materials, Packing Materials, Stores and Spares

Raw Materials, Packing Materials, Stores & Spares and consumables are valued at lower of cost (net of
refundable taxes and duties) and net realisable value. The cost of these items of inventory are determined on
FIFOQ basis and comprises of cost of purchase and other incidental costs incurred to bring the inventories to
their location and condition. Materials and other items held for use in the production of inventories are not
written down below cest if the finished products in which they will be incorporated are expected to be sold at
or above cost.

Finished Goods and Work-in-progress

Work-in-progress and finished goods are valued at lower of cost and net realisable value, The cost of work-in-
progress of inventory is determined on weighted average basis, The cost of work-in-progress and finished
goods includes cost of coversion and other costs incurred to bring the inventories to their present location and
condition. Obsolete, slow maving and defective inventories are identified and provided far.
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i) Leases:

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets.

i- Right to use the assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e. the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
amortization and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities recognised, initlal direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets
are amortized on a straight-line basis over the lease term. If the Leasehold assets are being utilised for
construction of other assets, amortization charge of the same during construction phase of the manfucturing
plant is capitalied as a part of Capital Work-in-progress and then transferred to respective heads of Property,
Plant & Equipment upon completion of plant.

ii. Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to he made over the lease term. The |ease payments are fixed payments. In
calculating the present value of lease payments, the Company uses the interest rate implicit in the lease, After
the commencement date, the amount of lease llabilities is increased to reflect the aceretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liahilities is remeasured if
there is a modification due to a change in the lease term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an optian to purchase the underlying asset.

ifli. Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain @ purchase
option). It also applies the lease of low-value assets recognition exemption that are considered to be low
value.

Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-
line basis over the lease term.

Company as a lessor:

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Rental income from operating lease is recognised on a straight-line hasis
aver the term of the relevant lease, Initial direct costs incurred in negotiating and arranging an operating lease
are added to the carrying amount of the leased asset and recognised over the lzase term on the same basis as
rental income. Contingent rents are recognised as revenue in the periad in which they are earned.

j) Government Grants and Subsidies:

Government grants are not recognised until there is reasonable assurance that the Company will comply with
the conditions attaching to them and that the grants will be received.

Government grants are recognised in profit or loss on a systematic basls over the periods in which the
Company recognises as expenses the related costs for which the grants are intended to compensate.
Specifically, government grants whose primary condition is that the Company should purchase, construct or
otherwise acquire non-current assets are recognised as deferred revenue in the statement of assets &
liabilities and transferred to profit or loss on a systematic and rational basis over the useful lives of the related
assets.

Government grants related to income are recognized as income over the periods necessary to match them
with the costs for which they are intended to compensate, on a systematic basis. The same are presented
under 'Other Operating Revenue’ in the statement of profit and loss, except for grants recelved in the form of
rebate or exemptions which are deducted in reporting the related expense.

Government grants that are receivable as compensation for expenses or losses already incurred or for the
purpose of giving immediate financial support to the Company with no future related costs are recognised in
profit or loss in the period in which they become receivable.

The benefit of a government loan at a below-market rate of interest is treated as a government grant,
measured as the difference between proceeds received and the fair value of the loan based on prevaV
0)

market interest rates.
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k) Financial Instruments:
Financial assets and financial liabilities are recognized when a Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured
on initial recongnition of financial asset or financial liability.

i. Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business whose objective is achieved by both collecting contractual cash flows on specified dates
that are solely payments of principal and interest on the principal amount outstanding and selling financial
assets,

ii. Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at
fair value through other comprehensive income on initial recongnition, The transaction cost directly atrributable
of financial assets and liabilities at fair value through profit or loss are imediately recongnised in statement of
profit and loss.

iii. Financial liabilities
Financial liabilities are measured at amortised cost using the effective Interest method.

iv. Equity instruments

An equity Instrument Is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a Company entity are recognized at the proceeds
received, net of direct issue costs. Issue costs are adjusted to premiums received at the time of share issue.

v. Impairment of financial assets

The Company applies expected credit losses (ECL) model for measurement and recognition of loss allowance
on the following:

i. Trade receivables and lease receivables,

ii. Financial assets measured at amortized cost {other than trade receivables and lease receivables),

jii. Financial assets measured at fair value through other comprehensive income (FVTOCIT).

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original effective interest rate.

In case of trade receivables and lease receivables, the Company follows & simplified approach wherein an
amount equal to lifetime ECL is measured and recognized as loss allowance. As a practical expedient, the
Company uses a provision matrix to measure lifetime ECL on its portfolio of trade receivables.

Provision matrix is developed considering the folllowing:

a. historical credit loss experience, adjusted as appropriate to reflect current conditions and reasonable &
supportable forecasts of future economic conditions,

b. the number of days that a trade receivable is past due,

€. Appropriate grouping or segmentation if the historical experience shows different loss patterns for different
customer segments, e.g., geographical region, customer rating, product type etc

In case of aother assets (listed as ii and iii above), the Company determines if there has been a significant
increase in credit risk of the financial asset since initial recognition. If the credit risk of such assets has not
increased significantly, an amount equal to 12-month ECL is measured and recognized as loss allowance.
However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized
as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant
increase In credit risk since initial recognition, the Company reverts to recognizing impairment loss allowance
based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial asset. 12-month ECL are a portion of the lifetime ECL which result from default events that are
possible within 12 months from the reporting date.

ECL impairment loss allowance (or reversal) recognized during the periad is recognized as income/ expense in

1) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within current
borrowings in current liabilities.
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m) Foreign currency:
The functicnal currency of the company is Indian rupee,

On initial recognition, all foreign currency transactions are translated into the functional currency using the
exchange rates prevailing on the date of the transaction. As at the reporting date, fareign currency monetary
assets and liabilities are translated at the exchange rate prevailing on the reporting date and the exchange
gains or losses are recognised In the Statement of Profit and Loss.

n) Retirement and other employee benefits:

i. Defined benefit plans

For defined benefit plans, the cost of providing benefits is determined using the Prajected Unit Credit Method,
with actuarial valuations being carried out at each reporting date. Actuarial gains and losses are recognised in
full in the other comprehensive income for the period in which they occur. Past service cost both vested and
unvested is recognised as an expense at the earlier of (2) when the plan amendment or curtailment occurs;
and (b) when the entity recognises related restructuring costs or termination benefits.

ii. Defined contribution plans

Contribution to defined contribution plans are recognised as expense when employees have rendered services
entitling them to such benefits,

iii. Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and
sick leave in the period the related service is rendered at the undiscounted armount of the benefits expected to
be paid in exchange for that service,

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the
estimated future cash outflows expected to be made by the Company in respect of services provided by
employees up to the reporting date.

0) Income Taxes:
Income tax expense represents the sum of the tax currently payable and deferred tax.

i. Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’
as reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Company’'s current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

ii. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the restated financial information and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised far all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred tax
assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit
nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to aliow all or part of the
asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected ta apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, ta recover or settle the carrying
amaount of its assets and liabilities.

iii. Current and deferred tax for the period
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recagnised in other comprehensive income or directly in equity respectively. Where current tax or deferred tax
arises from the Initial accounting for a business combination, the tax effect is included in the accounting for t
business combination.
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p) Provisions and continaencies:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resuit of a
past event, it is probable that the Company will be requirad to settle the obligation, and a reliable estimate can
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its

carrying amount is the present value of those cash flows (when the effect of the time value of money is
material}

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtu_ally certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

a) Earninas per equitv share:

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the pericd. Diluted eamings
per equity share i computed by dividing the net profit attributable to the equity holders of the company by
the weighted average number of equity shares cansidered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the
equity shares been actually issued at fair value (i.e. the average market value of the outstanding equity
shares). Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued
at a later date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares Issues including for changes effected prior to the approval of
the restated financial information by the Board of Directors. g

r) Dividend:

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the company's Board of Directors.

s) Operating Cycle:

Based on the nature of products / activities of the Company and the normal time between acquisition of assets
and thelr realisation in cash or cash equivalents, the Company has determined its operating cycle as 12
months for the purpose of classification of its assets and liabilities as current and non-current.




08433 UOIIES[HOWE pUE S)9S58 P{OYases| JO SINSO|IS|P o) UDHELWIOU| |RIDUBLY P3IRISE O EF-330N 195y 1519558 plOUSSES| 0] pPIIE(S) 52UNS0PSIA 'HI-S10N

Jqualidinb ) Jue|d ‘Aladold Jo uopisINbe Byl J0j SIUDLIIILLLLIOD |BMIDELILOD JO BINSCRS|P Joj UD[JeWIIoU] [B[auBUL pa1EISa. 0 £E-210N J348y SIUSIILILUOD [ENJILIUOT *1I-SI0N

*Ajundas se pabpajd S19S5 JO 2UNS0}ISIP 10J UOBLWIOJU| [RIDURLY Palelsad 0] LT-330N Jajey :AJMnoas se pabpa|d sjassy '1-230NM

0L'8BCS IV S9°IT €6 €V €5°'96 EL'TST €6'LZL'SC LLLOETT 9L £9°L Y6 COT E TZ0Z '0€ Jequajdas e sy
£0'6¥9' T L9'PT #5'BE €0'v0T T0°S9T B0'¥S59'ST ¥E' RV T - £g'L PEELT'E TZ0Z "TE Unep Je sy
BE'FZT v T+0E T9BE 66°8TT vE'88T £9°569°LE BE'6E8'CT o +1'8 EG'ETZ'E 0Z0Z "1E UMEW jE 5Y
88'S/v'oF 65'09 FEGF ET'8TT 897902 Z0'865'6T #£'08T'ET - Sv'8 T6'LPE'E GT0E "1E Y4Bl I8 5Y
TL 0P8 LY 9Z'€S L9728 cg'ss LOo'zoe 8E'$69'0E O0'ELP'ET % 9.'8 TE'IBZ'E S10Z 'T |uay Je sy
i@njep bulAuae) 312N

j ¥4

6T E6T'0T 0S'ZIT £9°59 06'LS £0'S0T S0°ST6'L ZI'0EL'T SE'E 99°1 $6°10Z ‘g tequajdag je sy
) - " - - - - 2 - . Jeah ayg Buunp uopanpag
SE9EE’T B6'S E5°6 05°L g9¢°¢1 ES 60T S8'10Z s L 910 bo'9T JeaA By bulnp UoRIppY
£8'058'8 [ZS 901 01 95 9L'Ch ESSET D 8Z'925'1 18°0 05T ¥6 787 TZOZ “1€ UDIEW 3B 5Y
. = = = - - = - - lesh ayy buunp uononpagd
BL'9Z9'C ET°61 L0097 EENAS AT €911 ¢ TS 00F 10 Te'0 66'EE JE3A Y] DUUNP UORIpPY
S&'0ET'9 BE LB [ €00F £t'SE EE89 91 GIL Y I9° LT ¥ +'0 61'T S6°0S1 0ZO0T "1E YdieW 12 sy
. - 5 - = = g - - - seah ayy Bupnp uononpag
ETLE9'C 9°ZE 8 ¥T FEFT e FC 65 G0T ¢ Ec 00k ¥0 e0 66 EE JEIA 243 DULINP UOPPY!
TFEDI'E vL S S1°5¢C 65°0Z s0FF LGET9C el " 88°0 96'9TT 6T0Z ‘TE YJIEW 2 S5Y
- = - = = = - - - - Jead 3y buunp uojonpag
BI'TEL'T LETLC £LTT 1e°¢Cl iR QEEEC T 61 868 4 1E0 66 EE 1A BU) DULINE UORIPRY
geELs't IE7lC G C1 8¢ 8 g5 1¢ Z¢ OBE | S6BCE = 750 86 8 8T0Z 'T 1AV I8 5Y
iwoneaIuadg

paje|nwnaoy

; —_—————————— = ; e —— TI5%
S6'TZLIS ST'PET 95°'60T Y PST LLLST B6'TVYO'EE 06°LEO'PT S6°0F EE'6 88'vy9E’E 1gg Joquiaydas je sy
= o = = = = = - = - ieaA By bunp _._o_uu:umnl
80'91L'T 96'cl EG Pl = £ SLESET CENZA #E 0T » . leaA ay) buunp uogippy
98°'S05°0S 61 1CT £0°P6 TP PST ZLIST 09° 68V CE ZZ EIOFVE T80 EE6 SE8POEE 1Z0Z “IE Y21ep 1€ 5Y
= = = = = - = = e = ieaA ay] buunp uo3anpag
£6'0ST e 6051 2 11l 8LV 955 = g = JeDA ay] buunp uoRippy
V6" vSE'DS 8 LT S9°8L (A2 EL £9°95C EB'PIPCE CSIS6ET T80 EE'D 8 €E 0ZO0T ‘TE Y21eW 32 sy
- - - - = - - - - - Jeak ayy Buunp uoidNpag
§9'SLT e St'# DL°ST 06's v E0C [EEY 120 = 3 deaA auj bulunp uol|ppyY
6Z°6.L0°0S EESTE 0S'vL TL BET 9L°05¢C G5 TIC CE T8TPIGEL - €E6 BB VOE € 610Z ‘TE Yduey je sy
- - - - - - - - - - Jeah ay3 Buunp uoRanpag
SE'9OE TLPE P56 80565 e ie CIETAS EC ¢t o # 850 JeaA Byl DULNP UoRIppY
PE'ZTL 6P €908 g96'F9 T9EH S5°EEe 65 ¥B0 Lt SE T0R'EL = EE'B 0OF FOEE 8102 'T |ay e sy
:anjep BujiAiie)d SS5045

(requiniy) (faidid)
sioqndwoy | Swowdinba sapiysA SR AN sBuipjing asiwaig Suippng | (ewoya) puet sienonsed
|ejoL 20130 pue asnjuIng pue juejd SO 5 pUE1
E3955Y plogeoid 5}o55Y Ployasead]
(sude| ul 'sy)

'SY Ul Junowy juawdinbg pue jue|d ‘Apedoid i 930N
(p2a3=1s 2SIMISLIO SSajun ‘sipje| Ul s33dnJ aue sjunowe |iy)

UOIBLLIOUL [BIDUBUY PRJEISAL 0} SPJON - IA BInxauuy

(.. pauwi] 2jeAlld All3] UBPUEN,, SB UMOU)Y Apauwioy)
papwi Asia) uepuen



Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure VI - Notes to restated financial information
(All amounts are rupees in lakhs, unless otherwise stated)

Note 5 : Capital Work in Progress

Amount in Rs.

(Rs. in lakhs)
Balance at April 1, 2018 -
Addition durina the vear 365.77
Capitalised during the vear (365.77)
Balance at March 31, 2019 -
Addition during the year 274.84
Capitalised during the vear (274.84)
Balance at March 31, 2020 -
Addition during the vear 266.76
Capitalised during the year (150.93)
Balance at March 31, 2021 115.83
Addition during the vear 1,318.70
Capitalised during the vear (1,205.94)
Balance at September 30, 2021 228.59
Note 6 : Other Intangible Assets
Amount in Rs.
- rensi (Rs. in lakhs)
z omputer ebsite
SRR Software Development Total
Gross Carrying Value :
As at April 1, 2018 - 3.49 3.49
Addition during the year 48.23 - 48.23
Deduction during the vear - - -
As at March 31, 2019 48.23 3.49 51.72
Addition during the vear 40.37 - 40.37
Deduction durina the vear - 2 #
As at March 31, 2020 88.60 3.49 92.10
Addition during the vear 16,70 - 16.70
Deduction during the vear = - =
As at March 31, 2021 105.20 3.49 108.80
Addition during the vear 18.22 18.22
Deduction during the vear
As at September 30, 2021 123,52 | 349 |  127.02
Accumulated Amortisation :
As at April 1, 2018 # - -
Addition during the vear 1.60 0.70 2.30
Deduction during the vear = - -
As at March 31, 2019 1.60 0.70 2.30
Addition during the vear 6.55 0.92 7.47
Deduction during the year - - -
As at March 31, 2020 8.15 1.62 9.77
Addition during the vear 9.11 0.92 10.03
Deduction during the vear = - =
As at March 31, 2021 17.26 2.53 19.79
Addition during the year 5.72 0.46 6.18
Deduction during the vear -
As at September 30, 2021 _22.98 2.99 25,97 |
Net Carrving Value:
As at April 1, 2018 - 3.49
As at March 31, 2019 46.63 2.79
As at March 31, 2020 80.45 1.88
As at March 31, 2021 8B.04 0.96
|As at September 30, 2021 100.55 0.50




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure VI - Notes to Restatad Financial Information
{All amounts are rupees in lakhs, unless otherwise stated}

As at As at As at As at
7 |Non Current Investments September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Investments in Equity Instruments at fair value through Other
Comprehensive Income:
| Quoted
Mandan Denim Limited: 410.10 188.70 §9.70 322.20
Equity Shares: 6,00,000 of Rs. 10 paid up
(As at March 31, 2021: 6,00,000, March 31, 2020: 6,00,000,
As at March 31, 2019: 6,00,000)
Total 410,10 188.70 89.70 322,20 |
As at As at As at As at
8 |Other Financial Assets Saptember 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs RS Rs. in La

{Unsecured, considered good; uniess otherwise stated)

Security Deposits 44,62 42,62 42.62 118.80
Bank Deposits with mora than 12 months maturity 515.85 275.12 144.57 80.30
Total SEl;U A7 317.74 187.18 199.10
Current
Security Deposits 0.34 0.34 0.34 0.34
Other Financial Assets 12.69 12.69 - =
Total 13,03 13.03 0.34 0.34
—— i
As at| As at As at As at
9 |Deferred Tax Asset (Net) September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Deferred Tax Assets
Provision for employee benefit - & 22.34 15.60
Expected Credit Loss - Trade Receivables = = 1.05 0.94
Prefiminary Expenses Written Off - = 1.01 2,65
Carried forward business losses - - 314.34 412.94
Unabseorbed Depreciation = E 2,232.74 2,651.51
Unusad Tax Credit = = ~ 651.96
Gain on Fair Valuation of investments = = 150.25 120.51
Tatal Daferrad Tax Assets = ~ 2,721.73 3,266.11
Deferred Tax Liabilitles.
Property, Plant and Equipment - - 2,349.82 2,662.18
Gain on Fair Valuation of Investments - - . -
Frepayment charges - = 23.12 12.86
Frovision for emplayee benefit - =
Total Deferred Tax Liabilities - - 2,372.99 2,675.04
Deferred Tax Asset (Net) = = 348.79 591.07
Mote-i, Movement in deferred tax assets / (liabilities) for the year ended March 31, 2020:
J— (Charged) / Credited As at
o er
Particulars March 31, 2019 March 31, 2020
e I il Promonion || eMsvetaais Rs. in Lakhs
Provision for employee benefit 15.60 5.73 1.02 22.34
Expected Credit Loss - Trade Receivables .54 0.12 = 1.05
Preliminary Expenses Written Off 2.65 (1.64) = 1.01
Carried forward business losses 412.94 (98.61) = 314.34
Unabsorbed Depreciation 2,651.51 (418.77) = 2,232.74
Unused Tax Credit B61.96 [61.96) = -
Gain on Fair Valuation of investments 120.51 = 2874 150.25
Written off Expenses = - - =
Property, Plant and Equipment {2,662.18) 31236 = (2,349.82)
Prepayment charges (12.86) (10.26) (23.12)

Total 591.07 (273.03) 30.76 348.79
* Balances in brackes at each reporting date in above table represent def tax liabilites.




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)

Note-1i. Movement in deferred tax assets / (liabilities) ¥

for the year ended March 31, 2019

company are partners [ directors

As at {Charged) / Cradi;ed - As Bt
Particulars April 1, 2018 March 31, 2019
]-_ Rs. in Lakhs To Profit or loss Comij:lr::;:slve A il
Provision for employee benefit - 15.60 - 15.60
Expecbed Credit Loss - Trade Receivables - 0.94 = 0.94
Preliminary Expenses Written Off 3.97 {1,32) - 2.65
Carried forward business losses 412.94 = - 412.94
Unabsarbed Depreciation 1,423.86 1,227.24 = 2,651.51
Unused Tax Cradit 59.05 2.92 = 61.96
Gain on Fair Valuation of investments (15.48) = 135.99 120.51
Written off expenses = =. -
Property, Plant and Equipment (1,417.08) (1.245.10) - (2,662.18)
Prepayment charges = (12.86) - (12.86)
Total [12.59) 135.99 591,07 |
* Balances N Grackels at each reporting date in above table represent deferred tax liabllities.
As at As at As at As at
10 |Other Assets September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019|
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
(Unsecured, considered good; unless otherwise stated)
Non-Current
Prepayment charges 343.56 365,69 409.82 3i1.685
Ardvances for Capital Goods 419,24 611,44 511.44 0.25
Total 762.80 977.13 1,021.26 311.90
Current
Prepaid charges 35.73 43.87 3539 14,75
Subsidy receivable from government 1,071.22 1,265.75 €40.89 294.45
Advance to Suppliers & Others 261.21 577.14 34.24 320.94
Export Incentives Receivable 2,520.53 842,29 953,10 423,73
Balances with Statutory Authorities 1,997.48 2,265.87 2,736.62 2,013.62
Public Issue Expenses 51.26 - 2 -
Total 5,937.43 4,994.92 4,398.23 3,067.49
As at| As at Asg at As at
11 |Inventories September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. In Lakhs Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs
Raw materials 2,783.39 2,851.87 1,885.03 2,000.59
Work-in-Process 4,445.13 3,355.58 2,835.24 2,755.62
Flnished Stock 1,301.81 7B5.27 1,288.13 2,800.14
Stores & Spares 252 22 347.69 287.61 176.65
Total 8,782.54 7,340.40 6,296.01 7.732.99
As at As at As at As at!
12 |Irade receivables September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Trade Receivables (Unsecured)
Considered Good 14,860.26 10,150.26 8,581 44 6,985.21
Considered Doubtful - - H .
14,860.26 10,190.26 B,581.44 6,985.21
Less: Expected Credit loss provision (2.05) _(4.63) (4.18) (2.83)
Total 14 858,21 MJ B,577.25
Hotes:
i. Derails of recsivables from firms / privata companies in which directors of the company are partners/directors:
As at As at As at As at
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Rreceivables from firms / private companies in which directors of the 1,547.78 560,33 1,006.88 Giise

ii. The Company provides an allowance for impairment of doubtful accounts pased on financial condition of the customer, aging of the trade receivabie and historical
experience of collections from customers. The activity in the allowance for impairment of trade receivables is given below:

Balance at the beqginning of the year

Closing Balance

As at As at As at As at|
Allowance Movement for Trade Receivables September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
F 2.83 =
Add : Expected credit loss allowance made during the vear - 0.44 1.35 2.83
Less : Reversal of allowance made during the year 2.58 = = =
2.05 4.63 4.18 2.83




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)

As at As at As at As at
i3 h ival September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Cash on hand 2.0 3.27 3.83 231
In Current Account 229.60 2,072.99 384.12 40.75
Tatal 232.30 2,076.26 387.85 42.86
As at As at As at As at]
14 |Current Tax Assets (Net) September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Advance Incame Tax (Net) 48,60 22.14 5.41 8.27
Less: Provision for Income Tax = = = =
Total 48.60 22.14 5.41 27
As at As at As at| As at
15 |Equity Share Capital September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs, in Lakhs Rs, in Lakhs Rs. in Lakhs
[i]authorised Share Capital:
70,000,000 Equity Shares of Rs.10/- 7,000.00 2,000.00 2,000.00 2,000.00
(As at March 31, 2021: 20,000,000,
As at March 31, 2020: 20,000,000,
As at March 31, 2019: 20,000,000}
[ii] lssued, Subscribed & Paid-up Capital :
457,62,360 Equity Shares of Rs. 10/- each fully paid 4,576.24 1,525.41 1,525.41
(As at March 31, 2021: 1,52,54,120
As at March 31, 2020: 1,52,54,120,
As at March 31, 2019: 1,52,54,120) 1,525.41
Total 4,576.24 15525.41 1,525.41 §‘525.41
(a) |Reconciliation of the number of shares outstanding and the amount of share capital as at each reporting date is set out below:-
Particulars Shares at the beginning Addition during the year Shares at the end
Mos, Amount Nos. Amount Nos. Amount
As at March 31, 2019 152.54 157541 = = 52.54 1.525.41 |
As at March 31, 2020 152.54 1,525.41 - = 52.54 1,525.41 |
As at March 31, 2021 152.54 1,525.41 = = 52.54 1,535.41
As at Seprember 30, 2021 152.54 1,525.41 305.08 3,050.82 457.62 4,576.24
{b) |The details of shareholders holding more than 5% shares is set out below.
As at September 30, 2021 As at March 31, 2021
Reme ofSharsholder No. of Shares 90 held No. of Shares % he
Chiripal Exim LLP 120.60 26.35 40,20 26.35
Devkinandan Corporation LLP 120.50 26.35 40.20 26.35
Chiripal Industries Limited - = 10,60 6.56
Ruchi Chiripal = - 10.00 5.56
Kautilya Traders Private Limited - - 9.58 6.28
Jyotiprasad Chiripal 40.20 8.78 - -
Jaiprakash Chiripal 40.20 8,78 - -
Vansh Chiripal 35.00 7.87 = =
Ronak Chiripal 33.60 7.34 - -
As at March 31, 2020 As at March 31, 2019
Nanse of Shiaratiolder Wo. of Shares % held o, of Shares % held
Chiripal Exim LLP 40.20 26.35 40.20 26,35
Devkinandan Corporation LLP 40.20 26.35 40.20 26.33
Chiripal Industries Limited 10.00 6.56 10.00 6.56
Ruchi Chiripal 10.00 6.56 10.00 6.56
Kautilya Traders Private Limited 9.58 6.28 9.58 6.28

The company has only one type of equity share of Rs. 10 each. Each of the share holders has right to give one vote per share. The company declares and pays dividend in

(¢) |indian rupees. The dividend proposed by the Board of Director is subject to the approval of the shareholders in the Annual General Meeting, In the event of liquidation of the
Company, the equity shareholders shall be entitied to propartionate share of their holding in the assets remaining after distribution of all preferential amounts.
d Aggregate number of equity shares issuad as bonus, shares issued for consideration other than cash and shares bought back during the period of five years immediately
(&) preceding the reporting date:
z = As at| As at As at As at
Equity shares allotted as fully paid bonus shares by capitalization | o o hor 30,2021  March 31, 2021  March 31, 2020 March 31, 2019
of securities premium
Rs. Rs. Rs. Rs.
No. of shares 305.08 = 2 =
Amount of share capital 3.050.82 - - -




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited"”)

|Annexure VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)

As at As at As at As at
16 |Other Equity September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
(a) |Eauity Securities Premium
Opening balance 7,544 .59 7,.544.59 7,544.53 7,544.59
Less: Equity shares allotted as fully paid bonus shares by utilising of (3,050.82) = - -
securities premium
Closing Balance 4,493.77 7,544.59 7,544.59 7,544.59
b} |Retained Earninas
(i) |Profit and Loss:
Opening balance 3,007.53 659.79 547.39 597.80
Add : Profit for the year 3.062.02 2,337.74 122.40 {50.41)
Net Surplus in the statement of profit and loss (i) 6,069.54 3,007.53 669.79 547.39
{ii) | Other Comprehensive Income:
Opening balance (382.89) (449.76) (243.98) 31.33
add: Remeasurerment of Defined benefit plans (including deferrad tax) (13.73) (7.21) (3.02) -
Add: Fair Valuation Gain / (loss) on equity instruments classified through 165.68 74.08 (202.78) (275.31)
FUTOCI (net off deferred tax thereon)
Net Surplus in the statement of other comprehensive income (ii) (230.94) (382.89) (449.76) (243,98)
Total Retained Earnings (1 + i) 5,838.61 2,624.64 220.03 303.41
Total 10,332.37 10,169.23 7,764.62 7,848.00

| .
Equity Security Premium: The amount received in excess of face value of the equity shares is recognised In equity security premium. The same can be utilised for issuance
of bonus shares and writing off share issue expenses.

Retained earnings: The ampunt that can be distributed by the Company as dividends to its equity shareholders is determined hased on the separate financial statements off
the Company and also considering the reguirements of the Companies Act, 2013, Thus, the amounts reported above are not distributable in entirety.

Other Comprehensive Income: The remeasurement gain / (loss) on net defined benefit plans and changes in the fair value of nan-current Investment classified through
FVTOCI Is recoanised in Other Comprehensive Income (net of tax).

As at As at As at As at]
17 |Borrowings September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Mon-Current
Secured Borrowing
Term Loan from Banks 21,801.21 24,573.13 25,502.58 30,944.83
Less : Currant maturities of long-term debt (Note: 18) {5,108.00) (4,608.00) (2,554.00) (5,108.00)
Closing Balance 16,693.21 19,965.13 23,348.58 25,836.83
Guaranteed Emergency Credit Line (GECL) from Banks 5,678.55 4,508.74 - -
Less : Current maturities of long-term debt (Note: 18) (845.38) (133.62) - =
Closing Balance 4,833.18 4,455.12 - -
Vehicle Loan from Banks 5.63 14.51 41.08 76.74
Less : Current maturities of long-term debt (Note: 18) (5.63) (12.29) (18.38) (35.66
Closing Balance - 2.22 22.70 41.08
Unsacured Borrowing
From Other Parties 17,990.71 17,967.76 17,847.76 15,582.82
Closing Balance 17,990.71 17,967.76 17.847.76 15,582.82
Lease Obligation (unsecured)
For assets taken on lease from others 34.59 23.01 21.29 18.71
Less ; Current maturities of long-term debt (Mote: 18) (14.32) (.09) (6.37) (3.36)}
Closing Balance 20.27 14.92 14.92 15.34
Total 36,537.37 42I405'1§ 41;2;;.26 41!4?6.07
Current
Secured Borrowing
From Bank {Repayable on Demand) 6,171.88 5,151.98 7,725.28 6,279.52

Total 6,171. 5,151.98 7,725.28 6,279.92




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited”)

Annexure VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)

INB[E:
Mote-i. Details of security given against borrowings:

‘a. Non-current borrowinas:

li. Term Loans as well as Guaranteed Emergency Credit Line (GECL) from banks:

[The same are secured by way hypothecation on all movable properties of the company, both present & future as well as equitable mortgage on lease hold Land & Factory
Building situated at Dholi Integrated Spining Park Vill, Rupgadh, Tal : Dholka, Dist, Ahmedabad and personal guarantee of promoter directors,

ii. Vehicle Loans: The same are secured against hypothication of respective vehicles,
b. Currant borrowings:

Working captial facilities from bank: The same are secured against hypaothecation of stocks and book debis.

lNote—lI. Terms of Repayment & Interest Rates:

Particulars salj::::n Repayment Terms & Interest Rates
[Term Loans from Banks:

% Repayable in 30 structured guarterly instaliments starting from Sept. 18
Punjab Natlonal Bank 95 Crore Interest Rate: 1 year MCLR + 4%, Effective Rate Presently: 12.10%
Canars Bank (Earlier Syndicate 70C Repayable in 30 structured quarterly instaliments starting from Sept. 18
Bank) rore Interest Rate: Base Rate + 2%, Effective Rate Presently: 12.10%

i E Repayable In 30 structured quarterly installments starting from Sept. 18
Bank of Baroda (Earlier Vijaya Bank) (47 Crore Interest Rate: 1 Year MCLR + 4.5%, Effective Rate Presently: 10.60%
Repayable in 30 structured quarterly instaliments starting from Sept. 18
e Bank of Indlla A& Interest Rate: Base Rale + 2.30%, Effective Rate Presently: 12.60%
Repayable in 30 structured guarterly installments starting from Sept. 18
Genbel Banisatndia 7 Crore Interest Rate: Base Rate + 2.05%, Effective Rate Presently: 12.15%
Punjab National Bank (Earlier United & C Repayable in 30 structured quarterly instaliments starting from Sept. 18
Bank of India) rong interest Rate: 1 Year MCLR + 3%, Effective Rate Presently: 10.35%
Guaranteed Emergency Credit
Line (GECL) from Banks
2 ’ Repayzble in 48 egual monthly installments starting from February, 22
Punjsb; Neional Bank 32.75 Crore Interest Rate: L Year MCLR + 1%, Effective Rate Presently: 8.35%
Repayable in 48 equal monthly installments starting from March, 22
State Bank of India .20 Crore Interest Rate; 1 Month MCLR + 1%, Effective Rate Presently: 7.20%
A Repayable in 48 equal menthly Installments starting from March, 22
Central Bank of India 6.71 Crore Intsrest Rats: 1 Year MCLR + 2.15% + 0.20%, Effective Rate Presently: 8.15%
Repayable in 48 equal monthly instaliments starting from March, 22,
Eenafa Bamk ik Interest Rate: 1 Year MCLR + 0.60%, Effective Rate Presently: 8.40%
Vehicle Loans
Repayable In 36 equal monthly instaliments starting from May, 18,
HDFC Bank (WagonR Car) 5.05 Lakh Effactive Rate Presently: 9%
Repayable in 60 equal meonthly installments starting from May, 17
Jrioresdnk (Bolera Car) TADARY Effective Rate Presently: 9%
Repayable in 36 equal monthly installments starting from July, 17
HIEC Bank {novaCar) 16,35 Lakh Fully Repaid as on March 31, 2021, Effective Rate Prasently: 8.65%
X Repayable in 48 equal monthly installments starting from May, 18
HDFC Bank (Commerical Vehicles) 32.48 Lakh Effective Rate Prasently- 5%
Repayable in 36 equal monthly instaliments starting from QOctober, 18
HDFC Bank (Jeep Compass Car) 17.26 Lakh Effactive Rate Presently: 9 25%
Unsecured Borrowing
From Other Parties Repayable or renewable after one year
Working capital facilities from
bank (Fund Based & Non-Fund
Based)

. _ Repayabie on Demand
Purjab Natsanal Bani Surerore interest Rate: 1 year MCLR + 4%, Effective Rate Prasently: 12%
Punjab National Bank (Eariier United Repayable on Demand
Bank of India) ot Inkerest Rate: 1 year MCLR + 2.70%, Effective Rate Presently: 10.35%

l




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited"™)

Annexure VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)
As at As at As at As at
18 |Other Financial Liabilites September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
5 khs Rs. in Lakhs Rs. in Lakhs|
Creditors for capital goods (0.41) = (0.41) 974.37
Total = - - 574.37
Current Maturity of long term borrowings (Note: 17) 5.959.01 4,753.91 2.572.38 5.143.66
Current Maturity of finance obligation (Note: 17) 14.32 8.09 6.37 3.36
Total| 5,973.32 4,762.00 2,578.75 5,147.0.
As at As at As at As at/
19 |Provisions September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Non-Current
Provision for Emplovee Benefits:
Gratuity 96.48 73.25 44,329 19,02
Leava Encashrent 3111 26.54 24.96 16,18
Total 127.59 99.79 69.25 35.21
Current
Provision for Employes Benafits:
Gratuity 22.63 9.70 2.08 0.14
Leave Encashment 21.52 18.19 17.44 11.82
Total 44.15 27.89 19.52 11.96
As at As at As at As at
20 |Deferred Tax Liabilities (Net) September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Deferred Tax Liabilities
Property, Plant and Equipment 2,912.95 2,765.64 = N
PFrepayment Charges 33.95 32.02 = h
Total Daferred Tax Liabilities 2,951.90 2,797.65 - -
Deferred Tax Assets
Provision for employee benefit 43.22 3213 g -
Expected Cradit Loss - Trade Receivables 0.52 1.16 4 "
Carried forward business losses = - -
Unabsorbed Depreciation 1,261.93 2,157.81 % &
Gain on Fair Valuation of investments 69.61 125,33 3 3
Total Deferred Tax Assets 1,375.29 2,316.44 - -
Met Deferred Tax Liability 1,576.62 481.21 = =
Mote-i. Movement in deferred tax assets /[ (liabilities) for the r ended September 30, 2021:
ASat [Charged] / Credl;ed = As-at
Particulars March 31, 2021 c h September 30, 2021
R=. in Lakhs To Profit or loss urvl;r_:me:sive Rs. in Lakhs
Provision for employes benefit 32.13 6,47 4.62 43.22
Expected Credit Loss - Trade Receivables 1.16 (0.65) - 0.52
Carried forward business losses . h = 2
Unabsorbad Depreciation 2,157.81 (895681 = 1.261.93
Gain on Fair Valuation of investments 125.33 B 155.72} 69.61
Property, Plant and Equipment [2.765.64) {152.311 - (2.917.951
Prepayment charges (32,021 (1.93) = (33,951}
Total (481.21) (1,034.30) (51.10) (1,576.61)
* Balances In brackets at each reparting date in above table represent deferred tax liabilities
Note-ii. Movement in deferred tax assets / (liabilities) for the year ended March 31, 2021
s at {Charged) / Credited Asat
—To Other
Particulars Har;hs-iill,;?‘:o To Profit or loss Comprehensive Marg ?;I,LZBI:(::L
Ly i income 2l =
Provision for employee benefit 22.34 7.37 2.42 32.13
Expected Credit Loss - Trade Recelvables 1.05 0.11 = 1.16
Preliminary Expenses Written Off 1.01 (1.01) - =
Carried forward business losses 314.34 (314.34) = =
Unabsorbed Depreciation 2,232.74 (74.93) r 2,157.81
Gain on Fair Valuation of investments 150.25 = (24.92) 125.33
Written off Expenses = = -
Property, Plant and Equipment (2,349.82) (415.82) s (2,765.64)
Prepayment charges (23.12) (8.90) - (32.02)
Total _348.79 (807,51} (22.49) (
* Balances in brackets at each reporting date in above table represent deferred tax liabilities
As at As at As at As at|
21 |Trade pavables September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Payable to Micro and Small Enterprise = - =
payable to others 5,095.21 3,270.83 4,540.05 2,447.03
Total 5,095.21 3,270.83 4,540.05 2,447.03
Note: Due to Micre, Small & Madium Enterprises:
Under the provisions of Micro, Small and Medium Enterprises Development Act, 2006; the company s required to disclose payables ta the micro, small and medium
enterprises separately, The company has identified the payables based on the information available with the company at each reporting date. There are no outstanding dues
payable to the said parties at each reparting date specified abave.
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As at As at| As at As at
22 |Other Current Liabilities September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Other Statutory dues 28.14 76.33 72.01 35.90
Total 29.14 76.33 72.01 38.90
For Six Months Ended Year Ended Year Ended Year Ended
23 |Revenue from operation Saeptember 30, 2021 March 31, 2021 March 31, 2020 March 31, 20189
Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs Rs. in Lakhs
Sale of Products - Finished Goods (a) 47,844.89 50,280.73 41,236.30 30,678.19
Sale of services - Job Work Charges (b) = - 1.83 201.86
Other Operating Revenue: (c)
Export Incentives 2,085.61 3,161.95 1,410.69 1,336,55
Scrap Sales 280.68 409.74 289.80 =
Sub-total (c) 2,336.29 3,571.70 1,700.49 1,336.55
Total 50,181.18 53,852.43 42,938.62 32,216.59
For Six Months Ended Year Ended Year Ended Year Ended
24 |Other Income September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs, in Lakhs Rs., in Lakhs
Interest Income:
Interest from bank 23.69 21.10 30.86 21.36
Dividend Income 2 o = 4.80
Reversal of Expected Credit Loss Allowance 2.58 - - =
Misceflaneous Income = 20.60 = =
Total 26.26 41,69 30.86 26.16
For Six Months Ended Year Ended Year Ended Year Ended
25 |Cost of Materials Consumed September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs: in Lakhs Rs. in Lakhs
Raw Material
Inventory at the beginning of the year 2,851.87 1,885.03 2,000.59 1,195.94
Add: Purchase 36,467.30 32,918.67 22,739.67 20,022.16
Less: Inventory at the end of the year (2,783.39) (2,851.87) (1,885.03) {2,000.59)
Cost of Consumption of Raw Material 36,535.78 31,951.83 22,855.23 19,217.50
Total 36,852.05 31,951.83 22|855.23 19,217.50
o Tivi Finich " For Six Months Ended Year Ended Year Ended Year Ended
26 September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Stock I Trade Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Finished Goods
Stock at the Beginning of the financial yvear 785.27 1,288.13 2,800.14 1,425.86
Stock at the End of the financial year 1,301.81 785.27 1.288.13 2,800.14
Finished Goods {516.54) 502.87 1,512.01 (1,374.27)
Work in Progress
Stock at the Beginning of the financial vear 3,355.58 2,835.24 2,755.62 2.340.60
Stock at the End of the financial vear 4.445.13 3,355.58 2,835.24 2.755.62
Work in Progress (1,089.55) (520.24) (79.62) (415.02)
Summary
Stock at the Beginning of the financial year 4,140.84 4,123.37 5,555.76 3,766.47
Stock at the End of the finandial year 5,746.93 4.140.84 4,123.37 5.555.76
Change in inventory {1,606.09 (17.47) 1,432.39 (1,789.29)
For Six Months Ended Year Ended Year Ended Year Ended
27 |Employee Benefit Expense September 30, 2021| March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Salary, Wages & Bonus 2,413.63 3,446.27 3,941.00 3,223.68
Contribution to Provident Fund & Other Funds 76.70 108.64 128.85 70.66
Staff welfare Expenses 45.70 67.68 76.62 64.58
Total 2,536.03 3,622.59 4,156.46 3,358.92
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For Six Months Ended Year Ended Year Ended Year Ended
28 |Finance Costs September 30, 2021|  March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Interest Expense
To Banks 1,498.45 2,817.89 3,007.99 3,194.33
To Othars < = 0.53 53.54
Finance Charges on leasehold assets 1.44 1.72 1.77 1.65
Other Borrowing Cost B88.90 123.05 175.01 136.18
Total 1,588.79 2!942.66 3,185.29 35225.7 0
For Six Months Endad Year Ended Year Ended Year Ended
29 |pepreciation And Amortisation Expense September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Depreciation of Property, Plant & Equipment 1,336.35 2,626.28 2,627.13 1,731.18
Depreciation of Intangible Assets 6.18 10.03 7.39 2.30
Total 1!342.23 2!536. 31 2,634.52 1,733.48
For Six Months Ended Year Ended Year Ended Year Ended
30 |Other Expenses Saptembar 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs|
Manufacturina Expenses
Power and Fuel Expenses 1.646.15 2,982.19 2,905.44 2,256.48
Job Work Expenses 25162 1,537.77 B18.44 44554
Labour & Shifting Charges 39265 523,86 374.72 413,29
Store, Spares and Packing Material
Opening Stock 347.69 287.61 176,65 155.49
&dd: Purchases 1,427.49 2,406.88 2,188.16 1,228.50
Less: Closing Stock (252.22) {347.69) (287.61) (176.65)
Consumption of Stores, Spares and Packing Material 1.522.96 2,346.80 2,077.20 1,560.63
Repairs and Maintenance 25.37 30.99 35.40 43.59
Laboratory and Testing Charges 33.91 50.26 59.36 32.47
Factory Expense 1.17 2.49 9.6 19.31
Total Manufacturina Expensas (i) 3,873.84 7.474.36 6,280.22 4,821.31
Administrative Expenses
Auditor Remuneration 0.63 1.25 1.25 1.25
Rent, Rates & Taxes 18.27 36.40 80.52 97.56
Insurance Expenses 98.08 120.78 74,48 63.54
Stationary & Printing 10.91 19.39 27.80 16.04
Legal & Professional Charges 121.33 122.41 74.12 29.31
Communication expenses 5308 120.23 161,24 59.23
Office and General Expenses 19.74 30.85 65.51 £5.90
House Keeping Expenses 52.91 95.09 60.69 102.41
CSR Expenditure 24,25 4 . o
Total Administrative Expenses (ii) 409,20 546.40 545,62 435,23
Selling and Distribution Expenses
Business Promation Expense 204.04 19,80 79.78 17.15
Shipping and Forwarding Charges 562.11 7168.20 423.43 456,50
Commission Expenses 80.08 205.98 350.56 173.85
Transportation Expenses 218.35 E85.37 451.23 27315
Travalling, Convevance and Vehicle Expenses 40.20 82.39 177.97 175.63
Expected Credit Loss Expenses = .44 1.35 2.83
Written Off Expenses = = = 18.93
Total Selling and Distribution Expenses (iii) 1,104.78 1,592.18 1,484.32 1,118.14
Total 5,387.82 9,612.94 £8,310.16 6,374.67
For Six Months Ended Year Ended Year Ended Year Ended
31 |In i i 1 September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Current tax B -
Deferred tax liability / (assets) 1,044.30 §07.51 273.03 12,18
1,044.30 B07.51 273.03 12,18
Total 1,044.30 807.51 273.03 12,18
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Mote-1. Income tax expense reconcliiation with effective tax rate are stated here-in-after:
For Six Months Ended Year Ended Year Ended Year Ended
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs Rs. in Lakhs
Profit before tax 4,106.31 3,145.35 395.43 (38.23)
Tax expenses reported during the year 1,044.30 807.51 273.03 12.18
Income tax expenses calculated at 25.168% 1,033.48 791.60 99.52 (12.64)
(For the year ended March 31, 2021: 25.168%
For the year ended March 31, 2020: 25.168%,
For the year ended March 31, 2019: 33.063%)
Difference 10.82 15.91 173.51 24.82
Tax effect of amounts which are net deductible / (taxable) in calculating
taxable Income 6.76 7.04 5,79 17.11
Tax effect of amounts which are additionally deductible in calculating
taxable income (0.97) (1.55) {1.55) (0.85)
Effect on deferred tax balances due to change in income tax rate from
33.063% to 25.166% = 150,31 )
Recognition of Tax cradits on account of taxes pald under income tax law 555
Tax benefit on carried forward losses of earlier years 4,66 10,07 s H
Tax benefit on current year's losses carried for future years 5 : 593 770
Other Items 0,37 035 0.13 (2.26))]
Total 10.82 15.91 173.51 24.82
For Six Months Ended Year Ended Year Ended Year Ended|
32 |Statement of Other Comprehensive Income September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs, in Lakhs
(i) Items that will not be reclassified to profit and loss
Remeasurement of defined benefit plans
glr;tl:l:rial gain/{less) on Remeasurements of the defined benefit (18.35) (9.63) (4.04) }
Fair Value Gain / (loss) on Equity Instruments classified through
Other Comprehensive Income 22344 3200 (232.50) (411.30)
(ii) Income tax relating to these items that will not be
reclassifed to profit and loss
Deferred tax income / (expense) on actuarial gain/(loss) 4,62 2.42 1.02 5
Deferred tax income / (expense) on fair valuation of investment (55.72) (24.92) 29.74 135.99
Total 5 66,88 (205.78) (275.31)
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33. Capital Commitment

Detalls of outstanding capital commitments are as under:

Particulars

As at
September 30, 2021
Rs. in Lakhs

As at
March 31, 2021
Rs. in Lakhs

As at
March 31, 2020
Rs. in Lakhs

As at
March 31, 2019
Rs. in Lakhs

Estimated amount of contracts remaining
to be executed on capital account and not
provided for

1,108.98

625.94

672.44

0.25

Advance paid acainst such contracts

419.24

611.44

611.44

0.25

Remaining outstanding commitment

689.74

14.50

61,00

34. Contingent Liabilities

Particulars

As at
September 30, 2021
Rs. in Lakhs

As at
March 31, 2021
Rs. in Lakhs

As at
March 31, 2020
Rs. in Lakhs

As at
March 31, 2019
Rs. in Lakhs

Continaent Assets:

Excise rebate receivable -

The Company has filed petition against
order of CESTAT In Gujarat High Court for
excise rebate receivable and the matter is
still pending at the reporting date hence
not provided in the books of accounts.

76.91

76.91

Continaent Liabilities:

Duty liability under Export Promotion
Canital Gonrds Schama (FPOGY:

Export Obligation pending against imported
capital goods at concessional rate of
custom duty under “Export promotion of
capital goods scheme”.

3,666.18

1,103.38

966.88

Custorn duty liability in respect of
unfulfilled export obligation

611.03

183.50

161.15

Guarantee given by bank on behalf of

the companv N
Guarantee given by bank on behalf of the

company to Uttar Gujarat Vij Company
Limited as against security deposit for
rannected laad

414.77

432.31

432.31

432.31

35, Details of Emplovee Benefits:
(a) Defined Contribution Plans

The Company offers its employees benefits under defined contribution plans in the form of provident fund. Provident fund cover
substantially all regular employees which are on payroll of the company. Both the employees and the Company pay predetermined
contributions into the provident fund and approved superannuation fund. The contributions are normally based on a certain
praportion of the employee’s salary and are recognised in the Statement of Profit and Loss as incurred.

For Six Months Ended September 30, 2021, a sum of Rs. 63.32 lakhs (For the year ended March 31, 2021: Rs. 99.75lakhs, For the
year ended March 31, 2020: Rs. 126.60lakhs, For the year ended March 31, 2019: Rs. 61.64lakhs) has been charged to the
Statement of Profit and Loss in respect of this plan.

(b) Defined Benefit Plan - Gratuity:

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity
on departure at 15 days salary (last drawn salary) for each completed year of service, Currently the scheme is unfunded and the
company provides for the benefits which s determined using the Projected Unit Credit Methoed, with actuarial valuations being
carried out at each reporting date.

The fallowing table summarizes the components of net benefit expense recognized in the Statement of Profit and Loss and related
liability recognized in the statement of assets & liabilities for the same:

A. Expenses Recognized during the period

For Six Months Ended Year Ended Year Ended Year Ended

Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs

In Income Statement 17.80 26.95 23.18 19.16
In Cther Comprehensive {Income) / loss 18.35 9.63 4.04 -
Total Expenses Recognized 36.15 36.58 27.21 19.16
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|A1.Expenses Recognized in the Income Statement
For Six Months Ended Year Ended Year Ended Year Ended
|Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Current Service Cost 16.14 24.59 21.90 19.16
Past Service Cost - - - -
Loss / (Gain) on settlement e C - .
Net Interest Cost 1.66 2.36 1.28 -
Expenses Recognized in the Statement
of Profit and Loss 17.80 26.95 23.18 19.16
2.0ther iv
For Six Months Ended Year Ended Year Ended Year Ended
JParticuIars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Actuari._a\I (gains) [ losses on Obligation for 18.35 9.63 4.04
the period
Return on plan assets, excluding amount i i B B
|recognized in net interest expense
Components of defined benefit costs
recognized in other comprehensive 18.35 9.63 4.04
income
. Net Liabili
For Six Months Ended Year Ended Year Ended Year Ended
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Present Value of Obligation 119.11 82.96 46.38 19.16
Fair value of plan assets - = 5 4
Surplus / (Deficit) 5 = =
Net (Liability) recognized in the
statement of assets & liabilities 24911 REAG 46.38 19.16
Bi. Changes in the Present value of Obligation
For Six Months Ended Year Ended Year Ended Year Ended
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Present Value of Obligation as at the 87.96 -
beainnina ' 46.38 19.16
Current Service Cost 16.14 24.59 21.90 19.16
Interest Expense or Cost 1.66 2.36 1.28 -
Re-measurement (or Actuarial) (gain) /
iloss arising from: = 2 =
- change in financial assumptions (1.21) 2.56 2.63 -
- change in demaographic assumptions - - {0.02) -
- Experience variance 19.56 7.07 1.42 -
Past Service Cost - k. 2
Benefits Paid - = -
Present Value of Obligation as at the 119.11 82.96 i6.38 19.16
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C. Actuarial Assumptions

For Six Months Ended Year Ended Year Ended Year Ended|
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Discount Rate 4.60% p.a. 4.25% p.a 5.20% p.a 6.70% D.a.
Expected rate of salary increase 6.00% p.a. 6.00% p.a. 6.00% p.a. 6.00% p.a.
Indian Assured Lives| Indian Assured Lives| Indian Assured Lives Indian Assured
Mortality Rates Mortality (2012-14) Mortality (2012-14)| Mortality (2012-14) Livas Mortality
(2012-14)
40.00% p.a at all 40.00% p.a at all 40.00% p.a at all
Rate of Employee Turnover 40,00% p.a at all ages p Al S
[Retirement Age 60 Years 60 Years 60 Years| 60 Years)
D. Sensitivity Analysis
For Six Months Ended Year Ended Year Ended| Year Ended
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
nefil ligation {Bage) 119.11 B2.96 46,38 19.16
For Six Months Ended Year Ended Year Ended Year Ended
|Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Discount Rate Sensitivity
Increase by 0.5% 117.42 81.59 | ° 45.47 18.73
(% change) =1.42% =1.64% -1.95% -2.27%|
Decrease by 0.5% 120.84 B4.36 47.31 19.61
(% chanae) 1.46% 1.69% 2.01% 2.34%
Salarv arowth rate Sensitivity
Increase by 0.5% 120.80 84.33 47.30 19.61
{% chanae) 1.42% 1.65% 1.98% 2.34%
Decrease by 0.5% 117.44 81.61 45.48 18.72
(% chanoe) -1.40% -1.62% -1.94% -2.29%
Withdrawal rate (W.R.) Sensitivitv
W.R. x 110% 111.21 74.94 39.89 15.66
(% chanae) -6.63% -9.67% -14.00% -18.26%
W.R. x 90% 127.89 91.92 53.76 23.24
| (% change) 7.37% 10.81% 15.91% 21.28‘;_‘-;
E. Maturity Profile of Project Benefit Obligation
For Six Months Ended Year Ended Year Ended Year Ended
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Weighted average d”q"ft"’“ (based on 2.45 years 2.45 years 2.44 years 2.49 years
For Six Months Ended Year Ended Year Ended Year Ended
fl
f:mﬁf:;:io:;:::i;g? meact September 30, 2021 March 31, 2021|  March 31, 2020 March 31, 2019
b Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
1 year 22.63 9.70 2.08 0.14
2 ta 5 vears B87.23 63.35 36.58 14.36
6 to 10 vears 24.55 20.99 17.14 10.91

E. Characteristics of defined benefit plans and risks associated with them:

valuation of defined benefit plan are performed on certain basic set of pre-determined assumptions and other regulatory framework which
may vary over time. Thus, the Company is exposed to various risks In providing the above benefit plans which are as follows:
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A. Actu H
It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse Salary Growth Experience:
Salary hikes that are higher than the assumed salary escalation will result into an increase in Obligation at a rate that is higher than
expected.

Variability in martality rates: If actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be)
|paid earlier than expected. Since there is no condition of vesting on the death benefit, the acceleration of cashflow will lead to an actuarial
loss or gain depending on the relative values of the assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption than the Gratuity Benefits
will be paid earlier than expected. The impact of this will depend on whether the benefits are vested as at the resignation date.

B. Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of]
linstruments backing the liability. In such cases, the present value of the assets is independent of the future discount rate. This can result
in wide fluctuations in the net liability or the funded status if there are significant changes in the discount rate during the inter- valuation
period.

Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits. If some of such
employees resign/retire from the company there can be strain on the cashflows.

P, Market Risk:

Market risk is a collective term for risks that are related to the changes and fluckuations of the financial markets. One actuarial assumption
that has a material effect is the discount rate. The discount rate reflects the time value of money. An increase in discount rate leads to
decrease in Defined Benefit Obligation of the plan benefits & vice versa. This assumption depends on the yields on the
corporate/government bonds and hence the valuation of liability is exposed to fluctuations in the yields as at the valuation date,

E. Legislative Risk:

‘Legisiative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the |egislation/regulation. The
government may amend the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the employees. This wiill
directly affect the present value of the Defined Benefit Obligation and the same will have to be recognized immediately in the year when
any such amendment is effective.

(c) Other employment benefits - Leave encashment:

|For six Months Ended September 30, 2021, the Company has recognised amount of Rs. 7.91lakhs (For the year ended March 31, 2021:
Rs. 7.33 lakhs, For the year ended March 31, 2020: Rs. 14.39 lakhs, For the year ended March 31, 2019: Rs. 28.01 lakhs as expense in
the Statement of Profit and Loss in respect of Compensated absences. '
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Nandan Terry Limited(formerly known as "Nandan Terry Private Limited")

Annexure VI - Notes to Restated Financial Informatioin
(All amounts are rupees in lakhs, unless otherwise stated)

ii) |Foreign Currency Risk Sensitivity
The sensitivity of profit or loss due to changes in the exchange rates arises mainly from non-derivative fareign currency denominated financial Instruments (mainly financial instruments denominated

In USD and Euro currencies). The same Is summarized as below:

For Six Months Ended Year Ended

. September 30, 2021 March 31, 2021

PATHCH Rs. In Lakhs Rs. In Lakhs

5% Increase| 5% Decrease 5% Increase 5% Decrease

USD 319.48 {319.48) 336.30 (336.30)

EURO 62.70 (62.70) 85.03 (85.03)
GBP 0.02 (0.02) - d
JPY ~ - - -

Total 382.20 (382.20) 421.33 (421.33)

Year Ended Year Ended

. March 31, 2020 March 31, 2019

P Rs. In Lakhs] Rs. In Lakhs

5% Increase 5% Decrease 5% Increase 5% Decrease

UsSD 145.93 (145.93) 187.12 (187.12)

EURC ©6.96 (66.96) 0.76 (0.76)
GBP (0.00) 0.00 - -
PY 0.01 (0,013 - -

Total 212.89 (212.89) 187.88 {187.88)

b) |Interest Risk

Interest rate risk is the risk that the fair value or future cash flows of a financlal instrument will fluctuate because of changes in market interest rates. The Company's exposure to the risk of changes
In market interest rates related primarily to the Company’s non-current as well as current borrowings with floating Interest rates. Company's treasury department monitars the interest rate movement

and manages the interest rate risk based on its policies.

—

The exposure of the company's barrowing to interest rate changes at the end of the reporting period are as follows:

i) [Exposure to interest rate risk

As at As at As at As at
Particulars ; September 30, 2021 March 31, 2021 March 31, 2020 March 21, 2019

Fixed Rate Borrowings (including current maturlties) 17,996.34 17,982.27 17,888.85
Variable Rate Borrowings (Including current maturities) 33,651.65 34,313.85 33,627.86
Total 51,647.99 52,296.12 51,516.70 52,884.31

For detalls of the Company's current and non-current borrowings, including interest rate profiles, refer to Note-17 of the restated financial Information,

i) | Interest Rate Sensitivity
Profit ar loss is sensitive to higher/lower interest expense from borrowings as a result of changes in Interest rates.

As at As at As at As at
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs S. in Lakhs Rs. in Lakhs
50bp increase would decrease the profit before tax by (168.26) (171.57) (168.14)
50bp decrease would increase the profit before tax by 168.26 171.57 168.14

c) |Price Risk
Exposure to market risk with respect to commodity prices primarily arises from the Company's purchases and sales of terrry cotton ingredients, including the raw material components for such terry
catton Ingredients. These are commodity products, whose prices may fluctuate significantly over short periods of time. The prices of the Company’s raw materials generally fluctuate in line with
commodity cycles, although the prices of raw materlals used In the Company’s terry cotton ingredients business are generally more volatile. Cost of raw materials forms the largest portion of the
Company’s cost of revenues. Commodity price risk expasure is evaluated and managed through operating procedures and sourcing policies. The Company had not entered into any material derivativel:
contracts to hedge exposure to fluctuations in commodity prices.
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Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited'')

Annexura VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unlass otherwise stated)

40. Eamninus Per Share (EPS)

For Six Months Ended Year Ended Year Ended Year Ended

Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019

Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs

Net Profit / (Loss) for calculation of basic / diluted EPS 3,062.02 2,332.74 122.40 {50.41)

w_elghtad Average Number of Equity Shares in calculating Basic and 457.62 457,63 457.52 457.52
|Diluted EPS

Basic Earnings/{Loss) Per Share 5.65 5.11 0.27 {0:11)

Diluted Earnings/(Loss) Par Share 5.68 5.11 0.27 (D.11)

Nominal Value of Equity Shares 10.00 10.00 10.00 10.00

41. Seamant Information

raportable aperating segment.

Mote: The company has Issued benus shares during the six month ended September 30, 2021,
earning per share for the year ended March 31, 2021, March 31, 2020 and March 31, 2019 have been adjusted retrospectively.

Details of entity wide disclosures for this segment are given as below:

Accordingly the welghted avarage number of shares as well as the)

The Company's operations pre-dominantly relates to manufacturing and sale of terry towels. The Company has considersd the only one reporting segment in
accordance with the requirement of Ind AS 108 - Cperating Segments.

The Board of Directors {"BOD") evaluates the Company's performance and allocates respurces based on an analysis of various performance indicators of this single
operating segment. The BOD reviews revenue and gross profit as the performance indicator for this single operating segment. Accordingly, It constitutes as a single

(i) Net sales to external customers by hic area by | tion of 51
For Six Months Ended Year Ended Year Ended Year End
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
India 32.851.02 28,057.39 21,072.34 18.035.38
Qutside India 17,330.16 25,795.04 21,866.28 14,181.21
Total 50,181.18 53,852.43 42,938.62 32,216.59 |
(ii) Bifurecation of non-current assets of the companv by gecaraphical area on the basis of location of the asset:
For Six Months Ended Year Ended Year Ended Year Ended
IParticul!rs September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
RS, in Lal RS . Rs in Lakhs]
I[ndla 43.591.77 43,337 44 45,853.66 47.949,57
Outside India - - . -
Tatal 4359177 43,337.44 45,853.66 47.949.57
{iii} Details of customer contributing 10% or mora of total revenue :
For Six Months Ended Year Ended]| Year Ended Year Ended
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Bs. in lakhs Bs. in Lakhs Bs. in Lakhs:
No. of customers contibuting 10% or mere of total revenue 1.00 1.00 1.00
(individually}
Amount of revenue 6,962.80 = 6,426.23 6,538.52
% of fotal revenue 13.88% 14.97% 20.30%

42. Related Parties Disclosures

{i) List of related parties:

Mame of related party

Mature of relationship

Chiripal Industries Limited
Mandan Denim Limited

Vishal Fabrics Limited

Dhall Spintex Private Limited
Mova Textile Private Limited
(Chiripal Textile Mills Private Limited
Brijmohan D. Chiripal

Vedprakash D. Chiripal

Vipin C. Rajput

Ronak B. Agarwal

Dreval Patel

Ankit Mittal

Rekha Mittal

Jaiprakash D. Chiripal

Pritidevi Chiripal

Shanti Polytechnic Foundation
Milestone Education Trust

Shanti Education Initiative Limited
Sudha Kumarl Rajput

Entity controlled by Key Managerial Parsonne!
Entity controlled by Key Manaaerial Parsannel
Entity controlled by Key Managerial Perscnnel
Entity controlled by Key Managerial Personnel
Entity controlied by Key Managerial Personnel
Entity controlied by Key Managerial Personngl

Key Managerial Parsonnel
Key Managerial Personnel
Key Managerial Parsonnel
Key Managerial Personnel
Key Managerial Personnel
Key Managearial Persannel
Relative of Key Manageria
Relative of Key Manageria
Fromaoler Group
Pramoter Group
Promoter Group
Promoter Group

| Persannel
| Parsonnel

Relative of Key Managerial Personnel




Nandan Terry Limited

(formerly known as "Nandan Terry Private Limited™)

Annexure VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)

(ii) Transactions durina the period and balances outstandina with related parties are as under:

Tra ions with related parties during th rs
Hitiaor For Six Months Ended Year Ended Year Ended Year Ended
Name of related party TranaRten September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Sale of
GoodsfServices -
Chiripal Industries Limited 62.85 16.24 49.67
(Entity controlled by Key Managerial Purchase of
Fersonnel) Materials/Services 221.04 389.95 52.04 40.00
Szle of Export
Licenses - 43.67 10.94 56.92
Sale of
Goods/Services 1,446.64 1,320.87 639.69 12.44
Purchase of
Materials/Services = =
Nandan Denim Limited AR08 41136
(Entity controlled by Key Managerial Loan Repald
Persannel) = 1,322.11 - -
Loan Taken
= - 550.11 1,289.56
Job Work Charges
= ¥ 0.63 =
Saie of
Goods/Services 388.92 399.24 1,831.62 B
Wishal Fabrics Limited
(Entity controlied by Key Managerial Matz‘:lr:;?;! ::C
Personnel) i 204.63 1,250.03 3,766.79 -
Sale of Export
Licenses = = 12.54 =
Sale of
|Dholi Spintex Private Limited Goods/Services
(Entity controlled by Key Managerial 94344 137.92 ) "
Personnel) Purchase of
Materials/Services
1,390.07 761.15 1.216.79 =
Nova Textile Private Limited
(Entity controlled by Key Managerial Purchasa of Goods
Persannel) 1,174.11 320,50 =
Chiripal Textile Mills Private Limited
{Entity controlied by Key Managerial Purchase of Goods
Personnel} 2.426.45 = = =
Pritidevi B. Chiripal Sale of
{Promoater Group} Goods/Services
- x 0.12 0.16
Shanti Polytechnic Foundation Sale of
(Pramoter Group) Goods/Services
= = = 0.14
Milestone Education Trust
(Promaoter Group) SR Expestes
24.25 - & =
Brijmohan Chiripal
{Key Managerial Parsonnal) Rental Charges
6.00 - « <
Shanti Education Initiative Limited
(Premoter Group) RNl Bl
3.00 = =
Ronak Chiripal Managerial
(Key Managerial Personnel) Remuneration £3.00 63.85 23.47 41.89
Vipin C Rajput Managerial
(Key Managerial Personnel) Remuneration 512 g.52 877 .
Deval Patet Managerial
(Key M. rial Parsonnel) Remuneration 1.72 241 0.75 o
Ankit Mittal
(Key Managerial Personnel) Samry & Wages 1.30 - = =
Rekha Mittal
(Key Managerial Parsonnel) sakry 6 Wages 0.84 - - -
Sudha Kuman Rajput
(Relative of Key Managerial Personnel) Salary & Wages 2.41 4.08 & =




Nandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure VI - Notes to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)

I As at As at As at As at|
Particulars Nature of Balance September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs| Rs. in Lakhs
Chirpal Industries Limited Trade Receivahles . 44,96
(Entity controlled by Key Managerial %
Trad Iy
PesRe o, i (67.03) (138.95 (121.19) (31.59)
Trade Receivables
Nandan Denim Limited 1,205.13 560.33 5BB.94 16.62
(Entity controlled by Key Managerial Trade Payables
Personnel) (0.02) *
i : : (1.322.11) (1,289,56)
Vishal Fabrics Limited Trade Receivables
(Entity controlied by Key Managerial Ty = 735 #
Personnel) Trade Payables £1.14 (82.50)] (2.57) .
Dhall Spintex Private Limited
(Entity controlled by Key Managerial Trade Payables
|Parsonnel) (0.12) (274.90) - =
Nova Textlle Private Limited
(Entity controlled by Key Managerial Trade Payables
Parsonnal) [0.21} (181.71) 4 >
Chiripal Textile Mills Private Limited
(Entity controlled by Key Managerial Trade Payables
Personnel) (581.62) - - -
Pritidevi Chiripal Trade Receivables
5 , 042 0,30
Shantl Polytechnic Foundation Trade Receivables
& & 0.68 0.68
Shantl Education Initiative Limited Creditors for
Promater Grou Expens
i 2. e (3.24) - -
Brijmohan Chiripal Creditors for
(Key Managerial Personnel) Expenses (5.40) . - .
Ronak Chiripal Creditors for
(Key Managerial Personnel) Expensas (13.00) (2.70) (5.00) 3
Vipin C Rajput Creditors for
(Key Managerial Personnel) Expenses (0.85) (0.12) (0.85) R
Deval Patel Creditors for
(Key Managerial Personnel) Expenses (0.23) - (0.25) -
Anlkit Mittal Creditors for
Key Managerial Personnal) Expanses 1.30 = - =

Note: Fioures in bracket denctes credit balance,
43, Leases:

The company has entered into major four types of leases for following property, plant & equipment:
(if). Land & Building at Village: Saijpur-Gopalpur, Taluka: Vatva, District & Sub-district: Ahmeda bad, Gujarat, India.

(with effect from April 01, 2021).

Qut of above, leases at (i), (I} & (i) are of long-tarm tenure and lease at (iv) are of short-term tenure,

required to pay naminal maintenance amount as “annual lease payment"
lease period. Hence In case of this leasehold land, asset is recognised at full amount with nominal additional |iabilities,

Under Ind-AS 17 (For and upto the year ended March 31, 2019):

for as "operating lease",

Under Ind-AS 116 (For and after the year ended March 31, 2019):

Information, the company has adepted Ind AS 116 'Leases’ that replaces Ind AS 17 w.e.f. April
appraach. The nature and effect of the changes as a result of adoption of Ind AS 116 i described balaw.

Lease specified at (iii}: The same has been treated & accounted for
assets & lease llability amounting to Rs. 0.81 Lakhs.

Lease specified at (iv}: The same remains as "operating lease” as the same is of short-term tenure,

In March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies {Indian Accounting Standards) Amendment Rules,
Accounting Standards) Second Amendment Rules, 2019, notifying Ind AS 116 'Leases’ and amandments to certain Ind AS. For

(i). Land at Plot no, 5, 6, 7, Dhali Integrated Spinning Park, Village: Rupaghadh, Tal.: Dhelia, Dist.: Ahmecdabad, Gujarat, India.

(iil}, Office Premise at Unit No, 108, Feninsula Centra, Dr. S. 5. Rae Road, Behind Plramal Chambers, Parel (E), Mumbai, Maharashtra, Indla.
(iv). Cffice Premises situated at First Floor of Shanti Corporate House, Beside Hira Rupa Hall, Opp. Landmark Hotel, Bopal-Ambli Road, Ahme dabad, Gujarat, India

In case of leasehold land at (1), the company has made single payment equivalent to the fair valus of the land at the start of the lease period, The company is
during the tenure of the lease, Further the lease is also renewable post completion of|

Under Ind-AS 17, leases specified at point (1) & (i) are treated and accounted for as "finance lease”. Lease specified at point (jii) & (Iv) are treated and accounted

Upon transition to Ind-AS 116, The Company has elected the practical expedient and thersfore is parmitted not to re-assess whether existing contracts contains a
lease as defined under Ind AS 116 at the initial application date. Changes on account of transition to Ind-AS 116 have been stated as below:

Leases specified at (i} & (Il): There are no changes on account of transition to Ind-AS 116 as the same were treated as "Finance lease” under Ind-as 17..

"finance lease” w.e.f. April 1, 2015, Accordingly, the Company has recognised right-of-use

2013 and Companies (Indian
the purpose of Restated Financial
1, 2019 (Initial application date) by using medified retrospective




Nandan Terry Limited

(formerly known as "Nandan Terry Private Limited")

A V1 - Notes to Restated Financial Infarmation
(All amounts are rupees in lakhs, unless otherwise stated)

o
Detalls relating to l2ases of the company are specified below:

a) Break-up of current and non-current lease liabilities:

Particulars

September 30, 2021
i s

March 31, 2021
RBs. in Lakhs

As at As at As at

Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
RS

Current Lease Liabllities 14.32 8.09 6.37 3.36
Non-Current Lease Liabilities 20.27 14.92 14.52 15.34
Total 34.59 23.01 21.29 18.71
b} Changes in the carrving value of lease liabilitias:

As at As at As at/ As at

March 21, 2020

March 31, 2018

45. Corporate Social Responsibility

1. Gross amount required to be spent:

Balance as at the beginning of the vear 23.01 21.29 18.71 16.47
Additions 10.14 = 0.81 0.58
|Finance cost accrued during the vear 1.44 1.72 1.97 1.65
|Payment of lease liahilities = = = =
rﬂaiarlne as at the end of the year 34.59 23.01 21.29 18.71
c) Expense recognised:
For Six Months Ended Year Ended Year Ended Year Ended|
|Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs| Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Depreciation of right of use assets 19.68 34.71 3471 34.30
Expanse relating to short tarm |eases 6.00 - - 0.48
Interest on lease liabilities 1.44 1.72 1.37 1.65
Total amount recognized in statement of Profit & Loss 27.13 36.43 36.47 36.43
=252 =3 S —
d) Maturity analysis of lease liabilities under Ind AS 116 on an undiscounted basis
Asak Esaf Asat Ks at|
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Within one vear 14.32 8.09 6.37 3.36
After one vear but not mone than 5 vears 5.36 8.09 6.37 3.79
More than five vears 14.92 6.82 8.55 11.55
Total 34.59 23.01 21.29 18.71
e) Movement in Right of Use Asset:
AEat AE af Asat A= at|
|Particulars September 30, 2021| March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Opening Balance 3.187.77 3,222.47 3,256.37 3.290.08
Add : Additions during the year 10.14 = 0.81 0.58
Less: Depreciation for the vear (19.68) [34.71] {34.71) (34.30)
Closing Balance 3,178.22 3.187.77 3,222.47 3,256.37
i The incremental borrowing rate anplied to above lease habilities is 12.00%
a) The company has not made any payment towards above lease liabilities during any period [ vears covered by this restated financial information,
h) There are no lease concessions for the long term leases of the company.
i} No contingent rent is pavable under any of the above leases of the cornpany.
44. Details of Foreign Exchange Transactions
For Six Months Ended| Year Ended Year Ended Year Ended,
Particulars September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs Rs. in Lakhs]|
FOB Value of Export 17,324.29 27.536.24 21,970.78 14,253.38
CIF Value of Import of Material 125.43 119.58 151.70 30.59
i i CY 2,674.78 2,330.94 273.93 4
Total 20,124.50 29,986.76 | 23,396.41 14,588.44

The Company has formed a Corporste Social Responsibility Committes as required under Section 135 of the Companles Ack, 2013, The funds have been spent on the
activities specified in Schedule VII of the Act. Details of the CSR spending are as follows:

For Six Months Ended Year Ended Year Ended Year Ended|
Barticikig September 30, 2021 March 31, 2021 March 31, 2020|  March 31, 2019
Rs. Rs. Rs. Rs.
(Refer Note-1) (Refar Note-2) (Refer Note-2) {Refer Note-2)
[Prescribed SR expendture 24,24 = = =

Motes:
1. The amount disclosed is for the year ended March 31, 2023,

applicable to the company.

2. Amount spent for the period/vears ended:

2. For and upto the year ended March 31, 2021, the provisions of Section 135 of the Companies Act, 2013 in respect of Corporate Social Responsibility were not

Construclion / acquisiion of any asset

YEar Enged T
7 For Six Months Ended March 31, 2021 March 31, 2020
Particulars Septamber 30, 2021 Rs. Rs.
Rs. {Refer Note-2) {Refer Note-2)

-

March 31, 2019
Rs.
Refer Note-2

Other than above

24.25




MNandan Terry Limited
(formerly known as "Nandan Terry Private Limited")

Annexure V1 - Notes to Restated Financial Information
(Al amounts are rupees in lakhs, unless otherwise stated)

44, The putbreak of Caranavirus disease (COVID-19) pandemic globally and in India causing significant disturbance and slowdown of economic activity.

The company 5 monitoring the impact of giobal health pandemic an its financial position and liquidity. The company used the principles of prudence im applying
judgments, estimates and assumptions. The Company has considerad wherever appiicable the possible effects an the carrying amounts of receivables, inventories,
leans and other assets as on reporting date. Based on current indicators of future economic conditions, the management expects Lo recover the carrying amount of]
these assets in full without any loss, However, the impact of COVID-19 on the Company’s restated financial information may differ over the period of time, from the

estimated as of the date of approval of these restated financial information. Management will continue to closely monitor any material changes to future economic|
conditions.

46. Events after reportina neriod:
Subsequent to September 30, 2021; there are no events coourred which regquire disclosure or adjustments in these restated financial infarmation.

47. The Financial Statements have been presented in Indian Rupses (INR), which is the Company’s functional currency. All financial informatian
nresented in INR has been reunded off to the nearest runee. unless artherwise stated.”

As per our resort of even date attached.

For and On Bahalf of: For and on behalf of the Board of Directors of
C. N. Somani & Associates

Nandan Terrv Limited
Chartered Accountants

FRN : 118147W L

s B

Ronak Chirieal Anshdman Srivastava
€. N. Soma Chief Executive Qfficer Chief Financial Qfficer
Prooriator
M.NO. : 017859
UDIN:-21017B59AAAALW3280

Briimaohan Chirfal Vioin Hainut Deval Patel
Director Director Company Secratary
DIN : G0Z90426 DIN:08a700952

Place : Ahmedabad Place: Ahmedabad
| Date; 04.12.2021 Date : 04.12.3021




Nandan Terry Limited(formerly known as "Nandan Terry Private Limited™)

Annexure VII - The Statement of Adjustments to Restated Financial Information
(All amounts are rupees in lakhs, unless otherwise stated)
Statement of restatement adjustments
Details of restatement / transitional adjustrments made to net profit as well as equity of the audited financial statement along with reconciliation
thereof are stated here-in-after:
VII.1: Reconciliation of Total Comprehensive Income:
Foot For Six Months Ended Year Ended Year Ended Year Ended
Particulars Notes September 30, 2021 March 31, 2021| March 31, 2020 March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Net Profit as per Audited Financial
Statements (A) 3,028.04 1,999.23 561.80 56,21
Add 7 (Less): Restatement
Adjustments on account of transition
to Ind-AS a A 2 -
Allowance for Expected Credit Loss & i
reversal thereof 2.58 (0.44) (1.35) (2.83)
Amortisation of leasehold assets 5 (19.68) (34.71) {34.71) (34.30)
Interest costs under finance Ilease 5
obfigation (1.44) (1.72) (1.77) {1.65)
Reversal of rent charged to statement of
profit and loss as ROU Assets & lease 5
liabilities recognised 3.00 - - -
Effect of Changes in fair value of current 2
investments classified through FVTOCI
- 501.60 - -
Reclassification of net actuarial (gain)/
loss  on  employee defined benefit 4
obligations to OCI 18.35 9.63 4.04 “
Deferred Tax (Charge) / Credit on above 3
adjustments (47.53) (121.38) (405.61) (52.28)
Sub-Total (B) (44.73) 352.98 (439.40) (91.08)
Add / (Less): Restatement
Adjustments other than transition as
stated above
Adjustment In respect of Prior Period 6
Errors 78.71 (14.46) - (19.41)
Reversal of Income-Tax Provision 7
u = 3.84
Sub-Total (C) 78.71 (14.46) = (15.57)
Profit after tax as per Restated
Financial Information (D) (A+B+C) 3,062.02 2,337.75 122.40 (50.41)
Add / (Less): Restatement
Adjustments on account of transition
to Ind-AS
Net actuarial gain / (loss) on employee .
defined benefit obligations 4 (18.35) (9.63) (4.04) .
Effect of Changes In fair value of current
eeacthiite 2 221.40 99.00 (232.50) (411.30)
Deferred Tax (Charge) / Credit on above
adjustments . 3 (51.10) (22.49) 30.76 135.99
Total Other Comprehensive Income
& P 151.95 66.88 (205.78) (275.31)
Total Comprehensive income for the
period under Ind As (D+E) 3,213.96 2,404.62 (83.38) (325.73)
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VII.2: Reconciliation of Equity:
As at As at As at As at
Particulars Notes September 30, 2021 March 31, 2021| March 31, 2020| March 31, 2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Total Equity (Shareholder's Fund) as per
previous GAAP 14,970.83 11,942.79 9,943.56 9,381.76
Year-wise Restatement Adjustments on
account of transition to Ind-AS through VIL.1 (44.73) 352.98 (439.40) (91.06)
profit & loss specified at note: VII.1
Year-wise Restatement Adjustments on
account of transition to Ind-AS through
; .88 205.78 275.31
other comprehensive income specified at VL1 LEL S 668 ( ) ( )
note VII.1
Year-wise Restatement Adjustments other
than transition through profit & loss VIIL.1 78.71 (14.46) = (15.57)
specified at note VII.1
Opening adjustments 8.35 373.59
(Refer note VII.3 for March 31, 2019) (248.13) {653.52) (8:35) '
Total Adjustments (62.21) (248.13) (653.53) (8.35)
Total Equity as per Ind AS 14,908.61 11,694.65 9,290.03 9,373.41
VII.3: Reconciliation of openina retained earninas and total equity as on 01.04.2018 (date of transition)
Particulars Footnote
Amount as per audited financial statement as on 01.04.2018 255.54 9,325.55
Add / (Less): Restatement Adjustments on account of transition to Ind-AS
Amortisation of Leasehold Assets 5 (83.55) (83.55)
Interest costs under finance lease obligation 5 (2.14) (2.14)
Effect of Changes in fair value of current investments classified through FVTOCI 9 46.81 46,81
Deferred Tax (Charge) / Credit on above adjustments 3 (15.48) (15.48)
Deferred Tax Asset Recognised on Carried Forward Business Loss 3 474,79 474.79
Add / (Less): Restatement Adjustments other than transition as stated
above
Adjustment in respect of Prior Period Errors 6 (46.84) (46.84)
Restated Amounts 629.14 9,699.14
VII.4: Footnotes:
1 |Provision of Expected Credit Loss and impairment loss on trade receivable
Under previous GAAP, provisions were made for specific receivables if collection was doubtful. Under Ind AS 109, the Company has applied
expected credit loss model for recognising impairment of financial assets. Under expected credit loss model, the company has adopted simplified
approach (provision is made on the basis of provision matrix).
The company has recognised the amount of expected credit losses (or reversal) in statement of profit or loss, which is required to adjust the
closing balances of loss allowance at the reporting date,
2 |Change in fair value of non-current investments classified through FVTOCI
Under previous GAAP, the company accounted for long-term investments in equity shares as investment measured at cost. As per Ind AS,
investments in equity instruments have been revalued at fair value. The resulting fair value changes of these investments have been recognised
In other comprehensive income. The impact of tax on the same is also adjusted to "Other Comprehensive Income" only.
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3 |Deferred Tax Adjustments:
Tax adjustments include deferrred tax impact on account of differences between previous GAAP and Ind AS which mainly includes expected credit loss
allowance, change in fair value of non-current investments classified through OCI, provision for employee benefits and written off expenses,
Further under Ind AS, the cormpany has also recognised deferred tax asset on previously carried forward business losses and unabsorbed depreciation.

4 |Remeasurement of post employment benefit obligations
As per Ind AS, remeasurement of defined benefit plans have been disclosed under 'Other Comprehensive Tncome” (0OCI), which was being debited to
statement of profit and loss under previous GAAP, The impact of tax on the same is also adjusted to "Other Comprehensive Income™ anly,

5 |Adjustments on account of leasehold assets:
Under Ind-AS, the company is required to recognise ROU assets and lease obligations for the assets taken under finance lease by measuring present
value of the lease payments to be made over the period of lease.
The ROU assets are amortised over the period of lease as per Ind AS 16 "Property, Plant & Equipment”. Amartisation costs are charged to Statement of
Profit & loss. At every year-end, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. These interest costs are charged to Statement of Profit & Loss. Related rental expenses recagnised under previous GAAP need to be reversed to
match the lease liabilities.

6 |Adjustment in respect of Prior Period Errors:
Certain restated adjustments were related to errors made under previous GAAP and not related to transition to Ind-AS which includes provisioning of
unrecognised expenses, reversal of prepayment charges, written off expenses etc. The same have been rectified at the time of preparing restated
financial information and disclosed separately.

7 |Reversal of Income Tax Provision:

The said adjustments Include provision of income tax or reversal thereof actording to restated profit & loss derived by making the above adjustments.






